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INDEPENDENT AUDITORS’ REPORT

To

The Members of

Renny Strips Limited

CIN - U27100PB1996PLC017827

Formerly Known as Renny Strips Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Renny Strips Limited Formerly
Known as Renny Strips Private Limited (“the Company”) which comprise the Balance Sheet as at
31st March 2025, and the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Cash Flow and the Statement of Changes in Equity for the year ended on that date,
and notes to the Financial Statements including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March 2025, and its
profit, total comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Financial Statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report.
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Key Audit Matter

How our audit addressed the key audit
matter

The Company has prepared its financial
statements for the year ended 31% March
2025 in accordance with the Indian
Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This is
the first year the Company has prepared its
financial statements under Ind AS, with a
transition date of 1% April 2023.

The transition from previous Indian GAAP
to Ind AS is significant to our audit because
of the following;:

» The material impact on the financial
statements arising from changes in
recognition, measurement, and disclosure
requirements.

» The complexity and judgment involved in
applying first-time adoption exemptions
and mandatory exceptions as per Ind AS
101 — First-time Adoption of Indian
Accounting Standards.

» The preparation of an opening Ind AS
balance sheet and the reconciliation of
equity and profit as per previous GAAP to
Ind AS, which involved significant
management judgment, particularly in
areas such as:

e Fair valuation of financial
instruments,

e Accounting for leases,

e Impairment of financial and non-
financial assets,

e Deferred taxes, and

e C(lassification and measurement of
assets and liabilities.

Our procedures included, but were not limited
to, the following:

» Obtained an understanding of the
management’s Ind AS transition plan,
including key decisions regarding
elections under Ind AS 101.

» Evaluated the design and implementation
of key controls over the transition process.

> Assessed the appropriateness of the
accounting policies selected by the
Company under Ind AS and their
consistency with the requirements of
relevant standards.

» Evaluated the optional and mandatory
exemptions availed by the Company and
the rationale for those choices.

» Verified the accuracy of the Ind AS
transition adjustments by:

e Testing the restatement
comparative financial information.

of

e Assessing fair value adjustments and
other transition impacts.

e Evaluating the appropriateness of
adjustments recorded to retained
earnings on the transition date.

» Reviewed the reconciliations prepared by
management from previous GAAP to Ind
AS for equity and profit.

> Assessed the completeness and accuracy
of Ind AS disclosures, including the first-
time adoption reconciliations and related
narrative explanations.

Based on the above procedures, we found the
first-time adoption of Ind AS to be
appropriately accounted for and disclosed in
the financial statements.

Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Financial

Statements and our auditors’ report thereon.




Our opinion on the financial statements does not cover the other mformatlon and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. When we read the annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and shall comply
with the relevant applicable requirements of the Standard on Auditing for the Auditor’s Responsibility
in relation to Other Information in documents containing the audited financial statements.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company's Board of Directors.
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Ind AS specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting




from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements. We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication




Report on other legal and regulatory requirements

15

(U8)

The Company has provided (and) / paid managerial remuneration which is in accordance with the
requisite approval mandated by the provisions of Section 197 of the Act read with Schedule V to
the Act.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

. Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our

audit, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The financial statements dealt with by this report are in agreement with the books of
account; .

(d) In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) We have also audited the internal financial controls with reference to financial statements
of the Company as on 31 March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date and our report as per “Annexure
B” expressed unmodified opinion; and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us;

a. The Company has disclosed the impact of the pending litigations on its financial
position in its financial statement - Refer note 42 to the financial statement.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at 31 March 2025; and

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. (i) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner




whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s)-or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries;

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that
the representations under sub-clause (i) and (ii) contain any material misstatement.

e. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013

f. Based on our examination, which included test checks, the Company has used accounting
software systems for maintaining its books of account for the financial year ended March 31,
2025 which have the feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software systems.
Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

For S P A A And Associates
Chartered Ac ountants

UDIN: Qfogéow@MJGSZGQQS‘ v
Date:'s AUG 2(}25

Place: LuDitr AN A



Annexure - A to the Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the financial statements of M/s Renny Strips Private Limited (“the
Company”) for the year ended March 31, 2025:

i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment;

(B) The Company has no intangible assets for the year ended March 31, 2025.

(b) The Property, Plant and Equipment have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant to the
program, a portion of the fixed asset has been physically verified by the management during the year
and no material discrepancies between the books records and the physical fixed assets have been
noticed.

(c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of all the immovable properties (other than properties
where the company is the lessee and the lease agreements are duly executed in favour of the lessee),
disclosed in the financial statements are held in the name of the company.

(d) The Company has not revalued any of its Prdperty, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

(e) According to the information and explanations given to us, No proceedings have been initiated
during the year or are pending against the Company as at March 31, 2025 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

ii) (a) The management has conducted the physical verification of inventory at reasonable intervals
and in our opinion, the coverage and procedure of such verification by the management is appropriate.
The discrepancies noticed on physical verification of the inventory as compared to books records
which has been properly dealt with in the books of account were not material.

b) According to the information and explanations given to us and on the basis of our examination

of the records, the Company has been availing working capital limits in excess of five crore rupees
in aggregate from banks and financial institutions on the basis of security of current assets at any
point of time of the year. As per the information and explanation provided to us, the company has
not provided quarterly returns or statements with such banks, in the absence of such returns or
statements we are unable to comment whether are in agreement with books of account or not.

iii) The Company has not made any investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties.

iv) In our opinion and according to the information and explanations given to us, the provisions of
sections 185 and 186 of the Companies Act in respect of loans to directors including entities in
which they are interested and in respect of loans and advances given , investments made , guarantees,
and securities given have been complied with by the company .




v) The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

vi) The maintenance of cost records has been specified by the Central Government under Section
148(1) of the Companies Act in respect of its products. We have broadly reviewed the cost records
maintained by the Company pursuant to the Companies (Cost Accounting Records) Rules, 2014 as
amended and prescribed by the Central Government under sub-section (1) of Section 148 of the
Companies Act, 2013, and are of the opinion that prima facie, the prescribed cost records have been
made and maintained. We have, however, not made a detailed examination of the cost records with a
view to determine whether they are accurate or complete.

vii) (a) In our opinion, the Company has been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales
Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2025 for a period
of more than six months from the date they became payable.

b) In our opinion and according to the information and explanations given to us, the Company has no
statutory dues referred to in sub-clause (a) above which is pending for deposit as on March 31, 2025 on
account of dispute.

viii) There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

ix) (a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of loans/borrowings and interest thereon to the lenders.

(b) In our opinion and according to the information and explanations given to us, the Company has not
been declared willful defaulter by any bank or financial institution or government or any government
authority.

(c) In our opinion and according to the information and explanations given to us, the Company has
applied term loan for the purpose for which the loans were obtained during the year under review.

(d) In our opinion and according to the information and explanations given to us, the Company has not
utilized any short term fund raised for long term purpose.

(e) The company has no subsidiaries, associates or joint ventures. Accordingly, the provisions of clause
3 (ix) (e) of the Order are not applicable to the Company and hence not commented upon.

(f) The company has no subsidiaries, associates or joint ventures. Accordingly, the provisions of clause
3 (ix) (f) of the Order are not applicable to the Company and hence not commented upon.

x)(a) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year under review. Accordingly, the provisions of clause 3 (x)
(a) of the Order are not applicable to the Company and hence not commented upon.




(b) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of shares or
convertible debentures (fully partially or optionally convertible) during the year. Accordingly, the
provisions of clause 3 (x) (b) of the Order are not applicable to the Company and hence not
commented upon

xi) (a) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year (and upto the date of this report), while determining the nature, timing and extent of our audit
procedures.

xii) Since the Company is not a Nidhi Company, therefore, the provisions of clause (xii) (a), (xii) (b)
and (xii) (c),of the Order are not applicable to the Company.

xiii) In our opinion, all transactions with the related parties are in compliance with sections 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

xiv) (a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

xv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him as referred to in section 192 of Companies Act.

xvi) (a) In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934(2 of 1934) and accordingly, the provisions of clause 3 (xvi)(a), (b) and (c) of
the Order are not applicable to the Company and hence not commented upon.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii) On the basis our verification of accounts, the Company has not incurred any cash losses neither
during the financial year covered by our audit not in the immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to




the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

xx) There are no unspent amounts towards Corporate Social Responsibility (“CSR”) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companies Act, 2013
in compliance with second proviso to sub-section (5) of Section 135 of the said Act. Accordingly,
reporting under clause 3(xx)(a) of the Order is not applicable for the year.

ForSPAA Anfl Associates




Annexure - B to the Auditors’ Report

Independent Auditor’s Report on the internal financial controls with reference to the
financial statements under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Renny Strips
Limited Formerly Known as Renny Strips Private Limited (“the Company”) as of 31*
March, 2025 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with
Reference to Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Standards on Auditing issued by the Institute of Chartered Accountants of India
(‘ICAT’) prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial statements, and the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance Note”) issued
by the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established
and maintained and if such controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and those receipts and expenditures of the
company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For S P A A And Associates
Accountants

e

Membership no. 086000
UDIN: 2 086000 PMTGS2EF32S

Date: - C AUG 2075
Place: L ODHinnw A



RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")
Corporate Identity Number (CIN):U27100PB1996PTC017827

Company Overview & Material Accounting Policies

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

1. Company overview

Renny Strips Limited (Formerly known as Renny Strips Private Limited) (the ‘Company’) is a company limited by shares and domiciled in India,
with its registered office situated at LAKHOWAL ROAD, OPPOSITE PSPCL HOUSE-LAKHOWAL ROAD, KOHARA, Kohara, Ludhiana,
Ludhiana, Punjab, India, 141112, The Company has been incorporated under the provisions of Indian Companies Act The Company is primarily
involved in manufacturing and sale of Steel products.

2 Basis of preparation of Financial Statements

(i) Compliance with Indian Accounting Standards (Ind AS)

The financial statements are prepared in accordance with Indian Accounting Standard (Ind AS), under the historical cost convention on accrual basis,
except for certain financial instruments which are measured at fair values, the provisions of the Companies Act, 2013 ("the Act"). The Ind AS are
preseribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules
issued thereafler.

(ii) Consistency of accounting policy

Accounting policies have been consistently applied, except where a newly-issued accounting standard is initially adopted or a revision to an existing
ﬁccuuming standard requires a change in the accounting policy hitherto in use . The material accounting policy information used in preparation of the
audited financial stalements have been discussed in the respective notes.

(i) Functional currency and rounding of amounts

The financial statements are presented in Indian Rupees (INR), which is also the Company’s functional and presentation currency. All values are
rounded to nearest rupees in Lakhs expect when otherwise stated and the currency of the primary economic environment in which the company
operates.

(iv) Use of estimates and judgments

The preparation of the financial statements in conformity with Ind AS requires the management to make estimates, judgments and assumptions.
These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period.
The application of accounting policies that require critical accounting estimates, which involve complex and subjective judgments and the use of
assumptions in these financial statements. Actual results could differ from those estimates. Appropriate changes in estimates are made as management
becomes aware of changes in circumstance surrounding the estimates. Changes in estimates and judgments are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements. During the year Excepted
Credit loss, Inventory valuation, Gratuity provision areas were estimates and judgements have been made.

(v) Current vs, Non-Current classification

The Company has ascertained its operating cycle* as twelve months for the purpose of Current/ Non-Current classification of its Assets and
Liabilities

FFor the purpose of Balance Sheet, an asset is classified as current if:

« expected Lo be realized in the Company’s normal operating cycle;

< the asset is intended for sale or consumption;

- tie asset is held primarily for the purpose of trading;

« the asset is expected to be realized/settled within twelve months after the reporting period;

« (he asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting date:

All other assets are classified as non-current.

Similarly. a liability is classified as current if:

« expected to be settled in the Company’s normal operating cycle

« the liability is held primarily for the purpose of trading;

« I1 is due to be settled within twelve months after the reporting period;

« There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting date.

All other liabilities are classified as non-current.

“The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

Material accounting policies

2.1 Property, plant and equipment

(i) Recognition and measurement Accounting policy

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any. The cost of an item of property, plant and
equipment comprises:

« lis purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.

{ Costs directly attributable to acquisition are capitalized until the property, plant and equipment are ready for use, as intended by the Management.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major
components) of property, plant and equipments. Property, plant and equipment which are not ready to intended use as on the date of Balance sheet are
disclosed as Capital work-in-progress (if any). The charge in respect of periodic depreciation is derived afler determining an estimate of an asset’s
expected useful life and thesspecied pesidual value at the end of its life. Any gain or loss on disposal of an item of PPE is recognized in statement of

¢ m iates property, plant and equipment over their estimated useful lives using 1heCstr))aié§1t-iine method based on
-

0 Pt ‘C’ of Schedule II of the Companies Act, 2013
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Depreciation

i. a. Depreciation is systematic allocation of the depreciable amount of PPE over its useful life and is and provided in a straight-line-basis over the
useful lives as prescribed in Schedule IT to the Act or as per technical assessment.

b. Depreciable amount for PPE is the cost of PPE less its estimates residual value. The useful life of PPE is the period over which PPE is expected to
be available for use by the company.

¢. Where a significant component (in terms of cost) of an asset has an estimated economic useful life shorter than that of its corresponding assets, the
component s depreciated over its shorter life.

i, Depreciation on additions is provided on a pro-rata basis from the month of installation or acquisition and in case of Projects from the date of
commencement of commercial production.

ii. Depreciation on assets sold, discarded or demolished during the year is being provided up to the month in which such assets are sold, discarded or
demolished.

Impairment

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may
not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured by the amount by which
the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the Statement of Profit and
[ oss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised
recoverable amount, provided that this amount does not exceed the carrying amount that would have been determined (net of any accumulated
depreciation) had no impairment loss been recognized for the asset in prior and current years.

2.2 Leases

The Company as a lessee

The Company’s lease asset classes primarily consist of leases for offices. The Company assesses whether a contract contains a lease, at inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether: (i) the contract
involves the use of an identified asset (i) the Company has substantially all of the economic benefits from use of the asset through the period of the
lease and (iii) the Company has the right to direct the use of the asset.

Al the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU”) and a corresponding lease liability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-
term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

As a lessee, the Company determines the lease term as the noncancellable period of a lease adjusted with any option to extend or terminate the lease,
if the use of such option is reasonably certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the
©ompany considers factors, such as any significant leaschold improvements undertaken over the lease term, costs relating to the termination of the
Jease and the importance of the underlying asset to company operations taking into account the location of the underlying asset and the availability of
suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made
at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset. Right-of-use assets are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts
may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-
in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets.
In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted using the
interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile of these leases. Lease
liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will
exercise an extension or a termination option.

| case liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

Short-term leases and leases of low-value assets
The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a lease term of 12 months or less




2.3 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

(i) Initial Recognition

Financial assets (except Trade receivables) and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss
and ancillary costs related to borrowings) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on
initial recognition, Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss
are recognized immediately in Statement of Profit and Loss.

Trade receivables not containing any significant financing component are measured at transaction price.

(ii) Classification and Subsequent Measurement: Financial Assets

The Company classifies financial assets as subsequently measured at amortized cost or fair value through other comprehensive income (“FVOCI”).
Amortized Cost:

A financial asset shall be classified and measured at amortized

cost if both of the following conditions are met:

« The financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows and

« The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding

+ In case of financial assets at amortized costs, interest income, foreign exchange gain or loss and impairment are recognized in Statement of Profit
and Loss.

Fair Value through OCIL:

A financial asset shall be classified and measured at fair value through OCI if both of the following conditions are met

« The financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets
and

« The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to present subsequent changes in the
iitvestment’s fair value in OCL This election is made on an investment by investment basis.

Fair Value through FVTPL :

[nvestments classified as financial assets at Fair Value Through Profit or Loss (FVTPL) are measured at fair value at each reporting date. The
resulting gains or losses arising from changes in fair value are recognized in the Statement of Profit and Loss under the head “Other Income™ or
“Finance Costs,” as appropriate.

(iii) Classification and Subsequent Measurement: Financial liabilities

Financial liabilities are classified as measured at amortized cost. A financial liability is classified as at FVPTL if it is classified as held for trading or it
is a derivative or it is designated as such on initial recognition. Financial Liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognized in profit or loss. Other financial liabilities are subsequently measured at amortized cost using the
effective interest method. Interest expense and foreign exchange gain and losses are recognized in profit or loss. Any gain or loss on de-recognition is
also recognized in profit or loss.

(iv) Impairment of financial assets:

Financial assets, are assessed for indicators of impairment at the end of each reporting period. The Company recognized a loss allowance for expected
credit losses on financial asset. In case of trade receivables, the Company follows the simplified approach permitted by Ind AS 109 — Financial
Instruments for recognition of impairment loss allowance. The application of simplified approach does not require the Company to track changes in
credit risk.

(v) Derecognition of financial assets and financial liabilities financial assets.

The Company de-recognizes a financial asset when the contractual rights to the cash flows from the financial assct expire, or it transfers the right to
receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred
or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the
financial asscts

If the Company enters into transactions whereby it transfers assets recognized on its balance sheet but retains either all or substantially all of the risks

nd rewards of the transferred assets, the transferred assets are not derecognized
The Company de-recognizes financial liabilities when and only when, the Company’s obligations are discharged, cancelled or have expired. The

difference between the carrying amount of the financial liability de-recognized and the consideration paid and payable is recognized in the statement
of profit and loss.
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2.4 Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date, Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

« In the principal market for the asset or liability, or

« I the absence of a principal market, in the most advantageous market for the asset or liability

The principal of the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their best economic interest. A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling it to another market participant that would
use the assel in its highest and best use. The Company uses valuation techniques that are appropriate in the circumstance and for ~ which sufficient
data is available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. All assets

and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

« Level 1-- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

« Level 2 --- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

« Level 3 —-- Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

The Company’s Management has set policies and procedures for recurring and non- recurring fair value measurement of financial assets, which
includes valuation techniques and input to use for each case. For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities based on the nature, characteristics and risk of the asset or liability and the level of the fair value hierarchy as explained above. This
note summarizes accounting policy for fair value. Other fair value related disclosures are given in the relevant notes.

- Disclosures for valuation methods, significant estimates and assumptions.

« Quantitative disclosures of fair value measurement hierarchy (note 33)

« Financial instruments (including those carried at amortized cost) (note 33)

2.5 Employcee benefits

Gratuity

The Company provides for gratuity, a defined benefit retirement plan ("the Gratuity Plan") covering eligible Indian employees. The Gratuity Plan
provides a lump-sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the
respective employee's salary and the tenure of employment with the Company. Liabilities with regard to these defined benefit plans are determined by
actuarial valuation, performed by an external actuary, at each Balance Sheet date using the projected unit credit method. These defined benefit plans
expose the Company to actuarial risks, such as longevity risk, interest rate risk and market risk

The Company recognizes the net obligation of a defined benefit plan in its Balance Sheet as an asset or liability. Gains and losses through re-
measurements of the net defined benefit liability / (asset) are recognized in other comprehensive income and are not reclassified to profit or loss in
subsequent periods.

2.6 Revenue recognition

i.  Sale of goods

Revenue is recognized upon transfer of control of promised goods to customers in an amount that reflects the consideration which the Company
expects (o receive in exchange for those goods. Revenue from the sale of goods is recognized at the point in time when control is transferred to the
custoimer which is usually on dispatch / delivery of goods, based on contracts with the customers. Revenue is measured based on the transaction price,
which is the consideration, adjusted for volume discounts, price concessions, incentives, and returns, if any, as specified in the contracts with the
customers. Revenue excludes taxes collected from customers on behalf of the government. Accruals for discounts/incentives and returns are estimated
(using the most likely method) based on accumulated experience and underlying schemes and agreements with customers. The Company does not
expect 1o have any contracts where the period between the transfer of goods and payment by customer exceed one year. Hence, the company does not
adjust revenue for the time value of money.

ii. Interest income

Revenue is recognized on a time proportion basis taking into account the amount outstanding on effective interest rate.

iii. Other Income

Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic benefits will flow to the
company and the amount of income can be measured reliably.

2.7 Income Tax

(i) Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the Company
operates and generates taxable income.

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other comprehensive
income or in equity)

Current tax items are recognized in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate,
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(ii) Deferred Tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes
and the amounts used for taxation purposes

Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable that
[uture taxable profits will be available against which they can be used. Deferred tax assets and deferred tax liabilities arc reviewed at each reporting
date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or
substantively enacted at the reporting date and are expected to apply when the related deferred income tax asset is realized or the deferred income tax
liability is settled.

Deferred tax relating to items recognized outside profit or losses are recognized as a part of these items (either in other comprehensive income or in
equity).

Deferred tax assets and liabilities are offset only if: a) The entity has a legally enforceable right to set off current tax assets against current tax
liabilities; and b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same
taxable entity.

2.8 Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks, other short-term, highly liquid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. Cash
and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

2.9 Inventories
Inventorics are valued at the lower of cost and net realizable value. Costs incurred in bringing each product to its present location and conditions are
accounted for as follows:

i) Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is
determined on FIFO Basis.

ii) Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on
the normal operating capacity. Cost is determined on FIFO Basis.

iii)Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is
determined on FIFO Basis.

2.10 Provisions and Contingencies

General

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow
ol resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.
When the Company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognized as
a separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the statement of profit and
loss net of any.

Contingencies :

Contingent liabilities exist when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
oceurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company, or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required or the amount cannot be reliably estimated. Contingent
liabilities are appropriately disclosed unless the possibility of an outflow of resources embodying economic benefits is remote.

2.11 Cash flow statement

Cash flows are reported using the indirect method, whereby profit or loss before tax is adjusted for the effects of transaction of non-cash nature and
any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

2.12 Earning per share
1) Basic earnings per share
Basic earnings per share is calculated by dividing:

« the profit attributable to equity shareholders of the Company

« by the weighted average number of equity shares outstanding during the financial year

b) Diluted carnings per share

- Diluted earnings per share computed using the weighted average number of equity and dilutive equity equivalent share outstanding during the
period.

2.13 Recent Pronouncement
Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has notified Ind AS 117 - ‘Insurance Contracts’ and
amendments to Ind AS 116 - ‘Leases’, relating to sale and leaseback transactions. These amendments did not have any signjficant impact in the
[inancial statements, (/XS:(
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RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")
Corporate Identity Number (CIN):U27100PB1996PTCO017827

Audited Balance Sheet

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Partloalars Note As atzi\él;srch 31, | As atzlb;;:ch 31, | As atz gzp;ll 01,
ASSETS -
(a) Property, Plant and Equipment 1 15,438.83 13,282.63 7,454.28
(b) Capital work -in- Progress 1.1 1,070.90 - 1,995,74
(c) Right of Use Assets 12 1,172,99 8.60 928
(d) Financial Assets :

(i1) Other Financial Assets 3 905.43 661.53 50217
{e) Other Non Current Assets 4 405.25 322.16 230.54
Total non-current Assets 18,993.40 14,274.92 10,192.00

(2) Current assets
(a) Inventories 5 14,235.82 6,794,03 4,853.01
(b) Financial Assets

(i) Investment 2 63.38 58.53 -

(ii) Trade Receivables 6 5,833.81 4,813.08 3,707.89

(iii) Cash and cash equivalents 7 1,362.96 65.10 17.45

(iv) Bank balances other than (iii) above 8 24 64 2428 28.70

(v) Other Financial Assets 9 584.25 339.65 102.86
(¢) Current Tax Assets (Net) 10 6.16 76.65 68.55
(d) Other Current Assets 11 3,848.38 3,765.67 1,262.31
Total Current Assets 25,959.41 15,936.97 10,040.76
Total Assets : 44,952.81 30,211.89 20,232.77

EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 12 283.77 283.77 247.87
(b) Other Equity 13 7.909.16 5963.42 4,139.48

8,192.93 6,247.19 4,387.35

LIABILITIES

(1) Non-current liabilities
(a) Financial Liabilities

(1) Borrowings 14 7,435.48 5,544 47 4,258.25

(ii) Lease Liabilities 15 1,073,32 8.29 8.70
{b) Provisions 16 85.97 42.04 28.09
(¢) Deferred tax habilities (Net) 17 815.71 472.53 289.96
Total Non-current Liabilities 9,410.47 6,067.34 4,585.00

(2) Current linbilities
(a) Financial Liabilities

(1) Borrowings 18 22,022.62 14,424 81 9.331.10

{11) Trade payables :

(A)Total outstanding dues of micro and small enterprises 5 1,245.68 575 -
(B)Total outstanding dues of creditors other than micro 2,631.10 1,190.98 398.00
and small enterprises

(1i1) Lease Liabilities 15 106.72 1.20 1.20

(iv) Other financial liabilities (other than those specified in 20 535.92 604.89 852.47

item(c)

(b) Provisions 16 20.69 2.67 028
(¢) Other current liabilities 21 786.67 1,667.06 677.37
Total Current Liabilities 27,349.40 17,897.36 11,260.42
Total Equity and Liabilities 44,952.81 30,211.89 20,232.77 |

The above Statement should be read with Material accounting policies and explanatory notes to Audited financial information and statement of
Adjustment to Audited financial statements.

As per our report of even date attached For and on behalf of the Board of Directors
FOR RENNY STRIPS LIMITED
(FOSM;EY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")

BINNY GUPTA Q{I\g\—\(wfl‘)\

DIRECTOR DIRECTOR
(DIN:00893244) DIN:IN]Q ;7984)
\J 5
ARVIND SA I SRIVASTVA
CHIEF FINANCIAL OFFICER COMPANY SECRETARY



RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")

Corporate Identity Number (CIN):U27100PB1996PTCO017827

Audited Profit and Loss

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note | For the period 01-04-2024 to 31-| For the period 01-04-2023 to
Particulars No. 03-2025 31-03-2024
INCOME :
I Revenue from operations 22 85,624.48 88,218.98
11 Other income 23 463.60 420.02
111 Total Income (I+11) 86,088.08 88,639.00
IV. Expenses :
Cost of Materials consumed 24 74,300.92 75,870.80
Changes in inventories of Work in progress and finished 25 (5,645.94) (236.73)
eoods
Employee benefits expense 26 2,659.52 1,230.47
Finance costs 27 1,865.28 1,307.27
Depreciation and amortization expense 28 697.91 454.48
Other expenses 29 9.414.63 8,399.03
Total expenses 83,292.32 87,025.32
V. Profit before exceptional items and tax (III-1V) 2,795.76 1,613.68
VI. Exceptional items -
VIl Profit/(loss) before tax (V-VI) 2,795.76 1,613.68
ML Tax expense :
(1) Current tax 30 493.48 262.63
(2) Short/ (Excess) Provision for Earlier Years 12.35 12,39
(2) Deferred tax 343.46 181.54
Total Tax Expense 849.28 456.56
1X Profit(loss) for the period (IX+XII)\ 1,946.48 1,157.12
X Other Comprehensive Income
A (i) Item that will not be reclassified to profit or loss (1.02) 3.71
(ii) Income tax relating to item that will not be 0.28 (1.03)
reclassified to profit or loss
IXI Total Comprehensive Income for the period 1,945.74 1,159.79
XI1I Earnings per equity share:(for continued Operation):
(1) Basic 31 68.59 45.20
(2) Diluted 31 68.59 45.20

The above Statement should be read with Material accounting policies and explanatory notes to Audited financial information and statement

of Adjustment to Audited financial statements.

As per our report of even date attached

For S P A AAND
Chartered #

ship No : 086000
: Ludhiana

Date : _g AUG 2&25
UDIN: 25086000 BMT ESZEIRS

For and on behalf of the Board of Directors
FOR RENNY STRIPS LIMITED
(FORMERLY KNOWN AS "RENNY STRIPS PRIVATE

BINXY GUPTA
DIRBCTOR
(DIN:00893244)

W

ARVIND
CHIEF FINANCIAL OFFICER

dﬁ;:A GUPTA

DIRECTOR
(PIN:00918984)

SAKSHI SRIVASTVA
COMPANY SECRETARY




RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")
Corporate Identity Number (CIN):U2T100PB1996FTCO17827

Audited Cash Flow Statement

(Al amounts in Indian Rupees in Lukhs, unless otherwise stnted)

Rirlentie For the year ended March For the year ended March  For the year ended
31, 2025 31,2024 Mareh 31, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 2,795.76 1,613.68 137241
Adjustments for :
Depreciation of Property, Plant and Equipment’s and Intangible Asscis 676,38 45381 247.32
Depreciation on ROU Asset 21.53 0.68 0.68
Interest on Lease Liability 358 0.79 0.82
Finance costs {other than Interest on lease linbilities) 1.855.97 130229 60755
Interest Income (B9.79) (61.08) (26.15)
Amortization of Bank Charges in 419 238
Increase in Fair Value of Investment (4.85) (2.53)
Provision for Doubtful Debis 10,22 0.04 0.25
Exchange Rate (Gain)/Loss (17.70 - -
Provision for Gratuity 60,92 20,05 1579
Cperating profit hefore working eapital changes 531778 3,331.92 2,221.04
Adjustments for :
(ls /Diecrease in trade ivabl (1.013.25) (L.105.23) (460,82}
(Increase)/Decrease in Other Long Term financial assets (243.90) (159.37) (188.72)
(Increase) / Decrease in Other Non Current assels 15731
(Increase) / Decrease in Other Current assels (82.71) (2.503.36) (708.95)
(Increase)/Decrease in Other financial assets (244,600 (236,79 (102.86)
(Increase) / Decrease in Inveniories (744180 (194102 (1.655.36)
D fi in other liabiliti
(DecreaselIncreuse in trade pavables 2.680.08 T98.73 (1,198.33)
(Decrease)Increase in Other financinl liabilities including Current Laibilities 949.35) 742,11 1.108.39
Cash generated from operating activities (1,977.82) (1,073.00) (H28.30)
_lncome Tx Paid_ 43533 28312 26441
Net eush generated from operating activities (2,413.15) (1,356.12) (1,092.71)
B. CASII FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, CWIP includi assels (3,946.39) 4,378.04) 4,299.41)
capital advances and capital creditors
{Purchasc) / Sale of Investments 037 (51.58) 69.11
lnterest Income 89.79 61,08 26,13
Net eash used in investing activities (3,856.97) (4,368.54) .1
. CASH FLOW FROM FINANCING ACTIVITIES
Tmerest paid (other than on lease liabilines) (LB339T) (1.302.2% {607.55)
Repavment of Long term borrowinges (1.250) (925) (569)
Proceeds from Long term borrowines 3.148.09 222266 4.549.46
I Yecrease) from short term b i 7.597.81 5.093.71 542731
Processing Charges Paid (13.08) (15.94) (17.97
Lease rent paid (59.14) 1.2n {1.200
Proceeds from Issue of shares - 3590 6.76
_Proceeds [rom Premium from issuc of shares > (17 1 F I— . 5
Net cash used in Finaneing Activities 7.567.94 5771231 & 2855
Net increase/(decrease) in cash and cash equivalents (A+BHC) 1,297.86 47.65 {1106}
Cash and cash equivalents at e i 65,10 15.45 2850
Cush and ¢nsh equivalents ai the clusing of the p ol year 1,362.96 65.10 1745
—r—ten smoime = el
efer Note 7 )2
Particulars Asal Axml At
J1-March-2028 31-March-2024 3-March-2023
Cash on Hand 27.25 2034 16.05
Balance with bank
Tn FD Maturing within 3 momhs 63.76 - -
127195 44.76 1.40
Total I&M u 'IT&
) Reconcilintion of changes in liabilities arising from financing activities:
Particulars Asal
Cashflows Non Cash Change 31-March-2023
Non Current Borrowings 394915 15.59 4,238.25
Current Barrowings 542731 - 933010
Finance Cost (607,55) (2.38) (609.92)
Lease Liabilities {1.20) 0,82 9.90
Total 5.172.59 1404 12,989.32
Particulurs ‘ Asal
Cashilows Non Cash Change 3-March-2024
Non Current Bomrowings 1,286.23 - 5.544.47
Current Borrowinies 5.093.71 - 14,424 81
Finance Cost (1.302.29) (419 (1.306.48)
Lense Linbilities 0.79 9,49
Total 5,076.45 w IET!.JII
Particulars . Asal
Cashllows Non Cash Change I1-March-2028
Non Current Borrowines 1.891.01 “ TAISAR
Curent Borrowings 7.597.81 - 22.022.62
Finance Cost (185597 (3.72) (1L.BG].6%)
Lease Linbilitics (59.14) 1,229 68 118004
Total 1&?3.10 1,221.96 Eﬁl.ﬂ
The above Statement should be read with V- Signifi policics and notes to Restoted fnancial and A Vi- § of

Restatement Adjustment (o Audited lnancial statements,

UPTA NA GUPTA
DIRECTOR
(DIN:DORIIZ4H) (DIN:00917984)
IND
EF FINANCIAL OFFICER

For and on behall of the Boward of Direetors of
FOR RENNY STRIPS LIMITED
(FORMERLY ENOWN AS "RENNY STRIPS PRIVATE

ITER")
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-

SAKSHI SRIVASTVA
COMPANY SECRETARY



RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")

Audited Statement of changes in equity

= (Al amounts in Indian Rupees in Lakhs, unless otherwise stated)

(a) Equity share capital®

Changes in Equity Changes in equity

Audited balance as  share capital
Balance as at April 1,2022 Share Capital due to atApril1,2022  during the current Balance as at March 31, 2023
prior period errors
year
24112 - 241.12 6,76 247.87
At March 31,2024
Changes 0 EGuity 3 4 btancens ah.::p:f.:“y
Balance as at April 1,2023 Share Capital due to Balance as at March 31, 2024
at April 1,2023  during the current
prior period errors
year
247.87 - 247.87 35.90 283,77
At Mareh 31,2025
Changes in equity
i Chanigns In Equlty Audited balance as share capital
Balance as at April 1,2024 Share Capital due to Balance as at March 31,2025
at April 1,2024  during the current
prior period errors
year
283.77 283.77 - 283,77
(b} Other equity
Attributable to equity sharehold
Particulars Other Total
Securities premium Ragainad Comprehensive
earnings
Income
Asat April 1,2022 1,065.58 2,001.15 3,066.72
Profit for the year 967.10 967.10
+ Other comprehensive income, net of income tax 1241 12.41
Addition in securities premium 93.25 93.25
Adjustment for previous year - _
As at March 31,2023 1,158.82 2,968.25 1241 4,139.48
Profit for the year 1,157.12 1,157.12
Other comprehensive income, net of income tax 2,68 2.68
Addition in securities premium 664.15 664,15
Adjustment for previous year = L
As at March 31,2024 1,822.97 4]I25.3I5 15,08 5,963.42
Profit for the year 1,946.48 1,946.48
Other comprehensive income, net of income tax (0.74) -0.74
Addition in securities premium
Bonus issued duning the period -
As at Mareh 31,2025 1,825_.9} 6,071.84 14.35 7,909.16
Nature and purpose of reserves
Securities Premium ©
Where a company issues shares at a premium, whether for cash or otherwise, a sum equal to the aggregate of the p d on those shares 15 transferred to

“Seeurities Premium Account” and the utilisation thereof is in accordance with the provisions of Section 52 of the Companies Act, 2013.

Retained Encnings:

Retained Eamings (RE) are the accumulated portion of a business’s profits that are not distributed as dividends to shareholders but instead are reserved for reinvestment back into the
' business. Normally, these funds are used for working capital and fixed asset purchases (capital expenditures) or allotted for paying off debt obligations.

Other Comprehensiv mes

This reserve represents the cumulative gains or losses arising from remeasurement of the defined benefit oblig

Employee Benefit

The above Statement should be read with Material

statements.

As per our report of even date attached

For S PA A AND ASSOCIAT)
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< ' ?{?
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]
CA SUMAT GUPTA\X "\
Partner le‘
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Dute : :: g AUG 2[:?:
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For and on behalf of the Board of Directors of

FOR RENNY ST LIMITED

(FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITECD':S(b
c/

B A
DIRECTOR
(DIN:0089324
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Notes to audited financial statements
Note No. 1.1 - Capital Work in Progress - Tangible Assets
(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Particulars Amount
Balance as of April 1, 2022 3,545.53
Addition during the year 1,995.74
Trartsterred to property plant and equipment (3,545.53)
Balance as of March 31, 2023 1,995.74
Addition during the year -
Transferred to property plant and equipment 1,995.74
Balance as of March 31, 2024 -
Addition during the year 1,070.90
Transferred to property plant and equipment -
Balance as of March 31, 2025 1,070.90

Note: Capital Work-in-Progress as of 31st March 2025 pertains to the
installation of a solar power plant currently under development for

electricity generation.

Details of expenses Capitalised during the Years

Particulars FY 24-25 FY 23-24 FY 22-23
Finance Cost 224.33 93.57 15.06
Professional Charges 4,28 17.00

Employee Benefit Expenses 4 50.00

Other Expenses 24.90 182.06 5.37
Total 253.52 342.63 20.43

Capital work-in-progress ageing schedule

As at March 31, 2025 Amount in Capital work-in-progress for a period of Total
Less than 1 year 1-2 years 2 -3 years More than 3
years
Projects in progress 1,070.90 1,070.90
Total 1,070.90 - E - 1,070.90
As at March 31, 2024 Amount in Capital work-in-progress for a period of Total
Less than 1 year  1-2 years 2 -3 years More than 3
years
Projects in progress - - - - =
Total - - . = =
As at March 31, 2023 Amount in Capital work-in-progress for a period of Total
Less than 1 year  1-2 years 2 -3 years More than 3
years
Projects in progress 1,995.74 1,995.74
Total 1,995.74 - - - 1,995.74




RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY
STRIPS PRIVATE LIMITED")

Corporate Identity Number (CIN):U27100PB1996PTC017827
Notes to audited financial statements

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

NOTE NO. - 1.2 RIGHT OF USE ASSETS

Particulars

Right of Use asset
Year ended March 31,2025
GROSS CARRYING AMOUNT
Opening Gross Carrying Amount 10.63
Additions 1,185.92
Disposals/Adjustment -
Closing Gross Carrying Amount 1,196.55
ACCUMULATED DEPRECIATION
Opening Accumulated Depreciation 2.03
Depreciation charged during the year 21.53
Disposals/Adjustments
Closing Accumulated Depreciation 23.56
Net Carrying Amount 1,172.99
Year ended March 31,2024
GROSS CARRYING AMOUNT
Opening Gross Carrying Amount 10.63
Additions -
Disposals/Adjustment
Closing Gross Carrying Amount 10.63
ACCUMULATED DEPRECIATION
Opening Accumulated Depreciation 1.35
Depreciation charged during the year 0.68|
Disposals/Adjustments
Closing Accumulated Depreciation 2,03
Net Carrying Amount 8.60
Year ended March 31,2023
GROSS CARRYING AMOUNT
Opening Gross Carrying Amount 10.63
Additions i
Disposals/Adjustment
Closing Gross Carrying Amount 10.63
ACCUMULATED DEPRECIATION
Opening Accumulated Depreciation 0.68
Depreciation charged during the year 0.68
Disposals/Adjustments
Closing Accumulated Depreciation 1.35
Net Carrying Amount 9.28

The Company has recognized Right-of-Use (ROU) assets for the following arrangements:
1. Factory land taken on lease in FY 2016-17 for a period of 20 years
2. Solar plant land taken on lease in FY 2024-25 for a period of 30 years : N“

3. Machinery in FY 2024-25 for a period of 60 years

o
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RENNY STRIPS LIMITED (FORMERLY KNOWN AS
"RENNY STRIPS PRIVATE LIMITED")

Corporate Identity Number (CIN):U27100PB1996PTC017827

Notes to audited financial statements

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note 2

Investments As at As at As at
31.03.2025 | 31.03.2024 | 01.04.2023

Investments in mutual funds

Measured at fair value through profit and loss account

* |Investments 63.38 58.53 d

Total 63.38 58.53 -

Note 3 i

OTHER FINANCIAL ASSETS As at As at As at
31.03.2025 | 31.03.2024 | 01.04.2023

Security Deposits 0.21 0.03 0.03

Electricity Security 905.22 661.50 502.14

Total 905.43 661.53 502.17

Note 4

OTHER NON CURRENT ASSETS As at As at As at
31.03.2025 | 31.03.2024 | 01.04.2023

Advance for Capital Goods 405.25 322.16 230.54

_ |Total 405.25 322.16 230.54

Note 5

INVENTORIES As at As at As at
31.03.2025 | 31.03.2024 | 01.04.2023

At lower of cost and net realisable value

Raw material (at cost) 4,529.85 3,276.92 1,937.29

Work in Progress (at cost) 144.79

Finished Goods (at cost)* 8,130.48 2,629.33 2,392.60

Stores and Spares (at cost) 1,430.70 887.78 523.12

Total 14,235.82 6,794.03 4,853.01

* Finished Goods Includes Stock in Transit in F.Y. 24-25 Rs. 300.73 Lakhs.

Note 6

TRADE RECEIVABLE As at As at As at
31.03.2025 | 31.03.2024 | 01.04.2023

(i) Undisputed Trade receivables — considered good 5,902.45 4,880.27 3,775.04

(i) Undisputed Trade Receivables — which have significant - - -

increase in credit risk

(iii) Undisputed Trade Receivables — credit impaired - - -

(iv) Disputed Trade Receivables—considered good - - -

(v) Disputed Trade Receivables — which have significant - - -

increase in credit risk

(vi) Disputed Trade Receivables — credit impaired 51.73 42.95 42.95

Less: Expected Credit Loss (120.36) (110.13) (110.09)

[Total R 5833.81| 4,813.08] 3,707.89

4
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RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")

Corporate ldentity Number (CIN):U27100PB1996PTC017827

(Al amounts in Indisn Rupees in Lakhs, unless otherwise stated)

Trade Receivables ageing schedule as at 315t March, 2025

Outstanding for following periods from due date of payment

Particulars Less than 6 6 months -1 More than 3
s vear 1-2 Years 2-3 years years Total
i} Undisputed Trad ivables — id
{gl(iUdn isputed Trade receivables — considered 4280.98 140.17 1.414.98 6632 5.902.45
(ii) Undisputed Trade Receivables — which
have significant increase in credit risk § ; i . 5 '
(iii) Undisputed Trade Receivables — credit L
impaired ) - - i -
(1v) Disputed Trade Receivables—considered s
good i . i 3 %
(v) Disputed Trade Receivables — which have .
significant increase in credit risk 3 - . B -
(vi) Disputed Trade Receivables — credit
impaired i ) : ) 5.3 51.73
less- Expected Credit Loss -120.36
Total 5,833.81
Tiade Receivables ageing schedule as at 315t March, 2024
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months -1 More than 3
NGl year 1-2 Years 2-3 years yenrs Total
{g |:Ul;lindlspulcd Trade receivables — considered 4.809.70 314 029 6714 488027
(11} Undisputed Trade Receivables — which ) y ) "
have significant increase in credit risk i i
(iii) Undisputed Trade Receivables — credit ! R 4 )
impaired i b
(iv) Disputed Trade Receivables—considered i} i} i} R
sood = X
(v) Disputed Trade Receivables — which have ’ } i} 2
significant increase in credit risk B i
(vi) Disputed Trade Receivables — credit = ; _
iinpaised 42,95 42.95
less- Expected Credit Loss -110.13
Total 4,813.08
Trade Receivables ageing schedule as at 31st March, 2023
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months -1 More than 3
s i 1-2 Years 2-3 years yoars Total
(i) Undisputed Trade receivables — considered 359981 108.09 1.96 65.17 3.775.04
good L : ! : R
(11) Undisputed Trade Receivables — which ,
have significant increase in credit risk N
(iii) Undisputed Trade Receivables — credit )
impaired 2
(iv) Disputed Trade Receivables—considered g
good
(v) Disputed Trade Receivables — which have ) ’
significant increase in credit risk
(vi) Disputed Trade Receivables — credit ) . } 42.95 42.95
impaired ' :
less- Expected Credit Loss = -110.09
Total 3,707.89




RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")
Corporate ldentity Number (CIN):U27100PB1996PTC017827

Notes to audited financial statements

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Asat As at As at
31.03.2025 | 31.03.2024 | 01.04.2023
Cash on hand 27.25 20.34 16,05
Balances with banks
- Fixed Deposit with maturity less than 3 months from 63.76 . .
balance sheet date
= On Current Account 1,271.95 44.76 1.40
Total 1,362.96 65.10 17.45
Nole 8
BANK y "ASH AN ]
As at As at As at
31.03.2025 | 31.03.2024 | 01.04.2023
In Fixed deposit with maturity for less than 12 months from balance sheet date® 24.64 2428 28.70
Total 24.64 24.28 28,70
* These FDRs are held as margin against LC/BG with HDFC Bank Lid.
-\m; ) _
OTHER CURRENT FINANCIAL ASSETS
As at As at Asatl
31.03.2025 | 31.00.2024 | 01.04.2023
Interest Receivable 3107 - -
Incentive Receivable 553.18 339,65 102.86
Total 584.25 339.65 102.86 |

As al As al Asal

31.03.2025 | 31.03.2024 | 01.04.2023
Advance Tax and Refund due 404,19 239,19 244,19
TDS/TCS recovernble 95.44 100.09| 5243
Less, Provision [or tax (493.48) (262.63) (228.07)
Total 6.16 76.68 68.55

Note |

OTHER CURRENT ASSETS As at As &t As at

31.03.2025 | 31.03.2024 | 01.04.2023
i [ Considered Good
Advance Lo Suppliers 1,705.42 1,680.57 325.64
Other Advance - Short Term 276.01 496.41 543,88
Balances with Revenue Authorities 888 86 49388 355.83
Prepaid Expenses 97.57 13712 2472
Deftered IPO expenses 84.90 - -
Other Current Assets 795.62 1,081.09 12,24
Total 3,848.38 3,765.67 1,262.31 |

O)\



RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")

Corporate Identity Number (CIN):U27100PB1996PTC017827
Notes to audited financial statements
(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note 12

SHARE CAPITAL : i

31032025 | ASat3103.2024 | As at 01042023
Authorised* :
29,00,000 Equity Shares of Rs.10/- each (29,00,000 Equity Shares and 25,00,000 290.00 290.00 250,00
Equity Sharesas at March 31, 2024 and March 31, 2023 respectively of Rs. 10/
icach)

290.00 290.00 250,00

Issued, subseribed and fully paid
28,37,720 Equity Shares of Rs.10/- each (28,37,720 Equity Shares and 24,78,720 283.77 283.77 247.87
Equity Shares as at March 31, 2024 and March 31, 2023 respectively of Rs,10/-
each)
Total 283.77 283.77 247.87
feeconcitiation of number of equity shares : i As at 31.03.2024 | As at 01.04.2023

31.03.2025 e T
Face value per share (Rs.) 10.00 10.00 10.00
Number of Equity Shares outstanding at the beginning of the reporting period 2,837,720 2,478,720 2,411,140
No. of Equity Shares issued during the year B 359,000 67.580

2,837,720 2,837,720 2,478,720
Less : Deduction during the year - - .
Number of Equity Shares outstanding at the end of the rting period 2,837,720 2,837,720 2,478,720
Name of the sharcholders holding more than 5% shares in the company As at 31,03.2025 ]
Name of shareholder Class No. of shares Yo
SH. BINNY GUPTA Equity 1,746,200 61.54%
SMT. CHETNA GUPTA Equity 306,900 10.82%
SH. DEV RAJ GUPTA Equity 206,000 7.26%
SMT. USHA GUPTA Equity 153,500 541%
SH. SARTHAK GUPTA Equity 218,720 7.71%
RENNY STEEL CASTINGS PRIVATE LIMITED Equity 198,000 6.98%
Name of the shareholders holding more than 5% shares in the company As at 31.03.2024
Name of shareholder Class No. of shares Yo
SH. BINNY GUPTA Equity 1,701,200.00 59.95%
SMT. CHETNA GUPTA Equity 306,900.00 10.82%
SH. DEV RAJ GUPTA Equity 206,000.00 7.26%
SMT. USHA GUPTA Equity 153,500.00 541%
SH. SARTHAK GUPTA Equity 218,720.00 7.71%
RENNY STEEL CASTINGS PRIVATE LIMITED Equity 198,000.00 6.98%
Name of the shareholders holding more than 5% shares in the company As at 01.04.2023
Name of sharcholder Class No. of shares %
SH. BINNY GUPTA Equity 1,551,200.00 62.58%
SMT, CHETNA GUPTA Equity 293,900.00 11.86%
RENNY STEEL CASTINGS PRIVATE LIMITED Equity 198,000.00 7.99%
\K CUNIAN

\ON




Terms / Rights attached to equity shares

a) The Company has a single class of Equity Shares having a par value of INR10 per share (Previous Year INR 10 per share). Each holder of
equity shares is entitled to one vote per share, There are no call unpaid on equity shares. No shares have been reserved for issue on option. No
equity shares have been forfeited.

b) The Company has not declared any dividend during the period.

¢) In the event of liquidation of the company, the holders of equity share will be eligible to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Sharcholding of Promoters at the end of the year As at 31.03.2025
Promoter Name No. of Shares % of Total Share % Change
during the year
SH. BINNY GUPTA 1,746,200.00 61.54% 1.59%
SMT. CHETNA GUPTA 306,900.00 10.82% . 0.00%
SH. BINNY GUPTA (HUF) 8,400.00 0.30% 0.00%
SH. DEV RAI GUPTA 206,000.00 7.26% 0.00%
SMT. USHA GUPTA 153,500.00 541% 0.00%
SH. SARTHAK GUPTA 218,720.00 7.71% 0.00%
RENNY STEEL CASTINGS PRIVATE LIMITED 198,000.00 6.98% 0.00%

Shareholding of Promoters at the end of the year As at 31.03.2024
Promoter Name No. of Shares % of Total Share % Change
during the year
SH. BINNY GUPTA 1,701,200.00 59.95% -2.63%
SMT. CHETNA GUPTA 306,900.00 10.82% -1.04%
SH. BINNY GUPTA (HUF) 8,400.00 0.30% -0.04%
MS.DIVYA GUPTA 45,000.00 1.59% -0.23%
MASTER ARPIT GUPTA - 0,00% -0.10%
SH. SUNIL KUMAR GUPTA (HUF) - 0.00% -0.16%
MS. SHAVETA GUPTA - 0.00% -2.02%
SH. RAJINDER AGGARWAL - 0.00% -0.05%
SH, AMIT GUPTA - 0.00% -0.52%
SMT. REKHA GUPTA » 0.00% -0.25%
SMT.SHASHI SINGLA - 0.00% -1.79%
SH. DEV RAJ GUPTA 206,000.00 7.26% 4.56%
SMT. USHA GUPTA 153,500.00 541% 541%
SH. SARTHAK GUPTA 218,720.00 7.71% 1.71%
RENNY STEEL CASTINGS PRIVATE LIMITED 198,000.00 6.98% -1.01%

Sharcholding of Promoters at the end of the year As at 01.04.2023
Promoter Name No. of Shares % of Total Share % Change
during the year
SH. BINNY GUPTA 1,551,200.00 62.58% 1.05%
SMT, CHETNA GUPTA 293,900.00 11.86% -0.33%
SH. BINNY GUPTA (HUF) 8,400.00 0.34% -0.01%
MS.DIVYA GUPTA 45,000.00 1.82% -0.05%
MASTER ARPIT GUPTA 2,600.00 0.10% 0.00%
SH, SUNIL KUMAR GUPTA (HUF) 4,000.00 0.16% 0.00%
MS. SHAVETA GUPTA 50,000.00 2.02% -0.06%
SH. RAJINDER AGGARWAL 1,200.00 0.05% 0.00%
SH. AMIT GUPTA 13,000.00 0.52% -0.01%
SMT, REKHA GUPTA 6,200,00 0.25% -0.01%
SMT.SHASHI SINGLA 44,400,00 1.79% -0.05%
SH. DEV RAJ GUPTA 67,000.00 2.70% -0.08%
RENNY STEEL CASTINGS PRIVATE LIMITED 198,000.00 7.99% -0.22%

L




RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")

Corporate Identity Number (CIN):U27100PB1996PTC017827
Notes to audited financial statements
(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note 12
SHARE CAPITAL : Arat
31.03.2025 As at 31.03.2024 | As at 01.04.2023
Authorised* :
29,00,000 Equity Shares of Rs.10/- each (29,00,000 Equity Shares and 25,00,000 290.00 290,00 250,00
Equity Sharesas at March 31, 2024 and March 31, 2023 respectively of Rs.10/-
each)
290.00 290.00 250.00
Issued, subscribed and fully paid
28.37,720 Equity Shares of Rs.10/- each (28,37,720 Equity Shares and 24,78,720 283.77 283.77 247.87
Equity Shares as at March 31, 2024 and March 31, 2023 respectively of Rs. 10/-
each)
Total 283.77 283.77 247.87 |
Reconciliation of number of equity shares : 31.:35.;;25 As 2t 31.03.2024 | As at 01.04.2023
Face value per share (Rs.) 10,00 10.00 10.00
Number of Equity Shares outstanding at the beginning of the reporting period 28,37,720 24,78,720 24,11,150
No. of Equity Shares issued during the year (refer notes below) - 3,59,000 67,570
28,37,720 28,37,720 24,78,720
Less : Deduction during the vear - - -
Number of Equity Shares outstanding at the end of the reporting period 28,37,720 28,37,720 24,78,720 |

(1) During the FY2023-24 The company has issued 3,59,000 shares of face value of Rs.10, at a premium of Rs.185/- per equity share as per

resoultion dated January 12, 2024

(ii) During the FY 2022-23 The company has issued 67,570 shares of face value of Rs.10, at a premium of Rs.138/- per equity share as per

resoultion dated January 21, 2023,

Name of the shareholders holding more than 5% shares in the company

As at 31.03.2025

Name of shareholder Class No. of shares %

SH. BINNY GUPTA Equity 17,46,200 61.54%
SMT. CHETNA GUPTA Equity 3,06,900 10.82%
SH. DEV RAJ GUPTA Equity 2,06,000 7.26%
SMT. USHA GUPTA Equity 1,53,500 541%
SH. SARTHAK GUPTA Equity 2,18,720 7.71%
RENNY STEEL CASTINGS PRIVATE LIMITED Equity 1,98,000 6.98%
Name of the sharcholders holding more than 5% shares in the company As at 31.03.2024

Name of shareholder Class No. of shares %o

SH. BINNY GUPTA Equity 17,01,200.00 59.95%
SMT. CHETNA GUPTA Equity 3,06,900.00 10.82%
SH. DEV RAJ GUPTA Equity 2,06,000.00 7.26%
SMT. USHA GUPTA Equity 1,53,500.00 5.41%
SH. SARTHAK GUPTA Equity 2,18,720.00 7.71%
RENNY STEEL CASTINGS PRIVATE LIMITED Equity 1,98,000.00 6.98%
Name of the shareholders holding more than 5% shares in the company As at 01.04.2023

Name of shareholder Class No. of shares %

SH. BINNY GUPTA Equity 15,51,200.00 62.58%
SMT. CHETNA GUPTA Equity 2,93,900.00 11.86%
RENNY STEEL CASTINGS PRIVATE LIMITED Equity 1,98,000.00 7.99%




RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")
Corporate ldentity Number (CIN): U27100PB1996PTCO017827

Notes to audited financial statements

(Al am.mmts in Indian Rupees in Lakhs, unless otherwise stated)

Note 13
OTHER EQUITY

Particulars As at As at As at
31.03.2025 | 31.03.2024 | 01.04,2023

1. SECURITIES PREMIUM " "
As per the last year accounts 1,82297] 1,158.82 1,065.58

Add: Addition during the year - 664,15 93.25

Total (A) 1,822.97] 1,822.97 1,158.82

2. RETAINED EARNINGS

As per the last year accounts 4,125.36 2,968.25 2,001.15

Add: Profit for the year 1,946.48] 1,157.12 967.10

Total (B) 6,071.84 4,125.36 2,968.25

3. OTHER COMPREHENSIVE INCOME

As per the last vear accounts 15.08 12.41 -

Add: Profit for the year (0.74) 2.68 12.41

Total (C) 14.35 15.08 12.41

GRAND TOTAL(A+B+ C) 7,909.16 5,963.42 4,139.48
Note'14

BORROWINGS -NON CURRENT : As at As at As at

31.03.2025 | 31.03.2024 | 01.04.2023

" SECURED :
(a) Term Loans:
From Bank & Financial Institution:

HDFC Bank Ltd - Term Loan 5,162.79 2,154,05 1,396.36
SBI Term Loan 3,357.17 3,988.35 3,711.88
Federal Bank Limited-Term Loan 1,195.00 - -
Other Financial Institutions - 367.32 -
Car Loans 150.15 122.47 17.31
Crane Loan 22.62 36.65 4.08
ISIIB TOTAL 9,887.73 6,668.84 5,129.62
Less: Unamortized processing fees (34.70) (27.34) (15.59)
[TOTAL (A) 9,853.03 | 6,641.50 | 5,114.03
UNSECURED :

Inter Corporate Deposit 30.00 30.00 30.00
SUBTOTAL (B) 30.00 30.00 30.00
Less: Current Maturities ( C) 2,447.55 1.157.02 885.79
ITOTAL (A+B-C) | 743548 5,544.47 4,258.25

: 3]




HDFC Bank Ltd-Term Loans and GECL
Term loan taken from HDFC bank is secured by way of hypothecation of the fixed assets against which the said loan has been taken on pari passu basis with
other banks and mortgage of leasehold rights of property wherein solar plant is situated,
Repayment Schedule
Term Loan-1 is repayable in 84 EMIs starting from Sept 2017, 1st EMI (Rs.0.91 Lakh),2nd to 5th EMI (Rs.1.57 Lakh each), 6th EMI Rs.3.07 Lakh, 7th
EMI Rs 6.81 Lakh, 8th Rs.8.52 Lakh, 9th Rs.9.95 Lakh and next 74 EMIs of Rs.11.20 Lakh each)
Term Loan-2 is repayable in 96 EMIs starting from Dec 2021, first 2 EMIs (Rs.8.18 Lakh each) and next 94 EMIs of (Rs.13.72 Lakh each)
Term Loan-3 is repayable in 97 EMIs starting from Dec 2023, 1st-Rs.2 48 Lakh, 2nd-Rs.6.76 Lakh, 3rd-Rs.11.08 Lakh, 4th-Rs.15.38 Lakh, 5th-Rs.
Rs,15.97 Lakh and next 92 EMIs of Rs.17.4165 Lakhs each)
Term loan-4 is repayable in 83 EMIs starting from Aug 2024, first 82 EMIs of Rs.16.34 Lakh each and Last EMI of Rs.7.07 Lakh
Term loan-5 is repayable in 119 EMIs starting from March 2025, 15t-Rs.2.69 Lakh, 2nd-Rs.4.10 Lakh, next 10 EMIs-Rs.4.15 lakh, next 105 EMIs of Rs.
7.76 Lakhs and last EMI of Rs.3.22 Lakh each)
Term loan-6 is repayable in 83 EMIs starting from June 2024, first 2 EMIs of Rs. 4.90 Lakh, next 80 EMIs of Rs.8.06 Lakh and last EMI of Rs.3.22 Lakh
. each)
Term loan-7 is repayable in 84 EMIs starting from May 2025 of Rs.24.13 Lakh each)
GECL is repayable in 48 EMIs of Rs.15.68 Lakhs starting from Dec 2021 each)
State bank of India-Term Loan-1, Term Loan-2, Term Loan-3 and FCNRB
Term loan taken from State Bank of India is secured by way of hypothecation of the fixed assets of the company on pari passu basis.
Repayment Schedule (Term Loan and FCNRB)
Term Loan-1 is repayable in 84 monthly installments starting from Oct 2022, 83 monthly installments of Rs.33 lakhs each and last installment of Rs.61
lakhs
Term loan-11 is repayable in 87 monthly installments starting from Oct 2023, 86 monthly installments of Rs.14.942 Lakhs each and last installment of
Rs.14 988 lakhs.
Term Loan-111 is repayable in 90 monthly installments of Rs.6.667 lakhs starting from June 2024.
Federal Bank Limited
Term loan taken from hdfc bank is secured by way of hypothecation of the fixed assets against which the said loan has been taken on pari passu basis and
mortgage of leasehold rights of property wherein solar plant is situated.
Repayment
Term loan taken from Federal Bank Ltd is repaid in April 2025 on lumpsum basis,
Car/Crane Loans
Car/Crane Loans from HDFC bank Ltd are secured by way of hypothecation of the vehcile against which the loan has been taken.
Repayment schedule
Car Lown (Kia Carnival) from HDFC Bank Ltd is repayable in 48 EMIs of Rs,0,72 Lakh each starting from June 2021.
Car loan (Fortune Car) from HDFC Bank Ltd is repayable in 60 EMIs of Rs.0.73 Lakh each starting from May 2024.
Car Loan (Innova) from HDFC bank Ltd is repayable in 60 EMIs of Rs.0.83 Lakh each starting from Sept 2024,
_ Car Loan (BMW) from HDFC Bank Ltd is repayable in 60 EMIs of Rs.2.54 Lakh each starting from Oct 2023,
Crane Loan 1 and 2 from HDFC Bank Ltd is repayable in 36 EMIs of Rs.0.35 Lakh each starting from Oct 2020.
Crane Loan 3 from HDFC Bank Ltd is repayable in 36 EMIs of Rs.0.46 lakh each starting from Nov 2023,

Note 15

Lease Liabilities As at As at As at
31.03.2025 | 31.03.2024 | 01.04.2023

Current 106.72 1.20 1.20

Non Current 1,073.32 8.29 8.70

[Total 1,180.04 9.49 9.90
‘.




Note 16
PROVISIONS As at As at As at
31.03.2025 | 31.03.2024 | 01.04.2023

Non Current

Provision for Gratuity - Long term 85.97 42,04 28.09
Current u
Provision for Gratuity - Short term 20.69 267 0.28
106.66 44.71 28.36
Note 17
DEFERRED TAX ASSETS (NET) As at As at As at

31.03.2025 | 31.03.2024 | 01.04.2023

Particulars

Opening Balance for Deferred tax Assets/(Liability) (472.53) (289.96) (115.43)
Add: Deferred Tax for the year (343.17) (182.57) (174.54)
DEFERRED TAX ASSETS/(LIABILITY) - Refer Note 1 (815.71) (472.53) (289.96)
Net amount charged to Statement of Profit and Loss (343]7‘3 (182.57) (174.54)
Deferred tax Assets."(ldiahﬁiﬁcs) (Net) (815.71) (472.53) (289.96)
As at As at As at

Particulars 31.03.2025 | 31.03.2024 | 01.04.2023

Deferred Tax Asset/(Liability) arise from the following:
Deferred Tax Liability

Timing Difference between Tax depreciation and depreciation charged in the books (1,276.58) (917.19) (531.78)
Provision on doubtful debts 35.05 30.64 30.63
Lease and ROU 2,05 0.25 0.17
Provision for Gratuity 31.06 12.44 7.89
Fair Value of Investment (2.15) (0.70) -
Processing fees (10.11) (7.61) (4.34)
MAT Credit Balance 404.97 409.64 207.46
|£Iusing Deferred Tax Liability (815.71) (472.53) (289.96)
Note -

| Deferred tax assets have been recognized to the extent of available and virtually certainty of future taxable profits which will be available against which
temporary differences can be utilised.




Note 18

BORROWINGS -CURRENT : As at As at As at

: 31,03.2025 | 31.03.2024 | 01.04.2023
SECURED :
HDFC Bank Ltd. C/C WCDL 5,542.04 - a
AXIS Bank L, C/C WCDL 1,500.00 - -
CASH CREDIT ACCOUNTS: & ”
HDFC Bank Ltd 370.12 4,274.86| 3,923.59
State Bank of India 4,373.05 4,508.10 1,656.37
Standered Chartered Bank - 1,001.51
Axis Bank Ltd 976.29
LUNSECURED:
NBFC Loan (Channel Financing) 2,829.52
Intercorporate Deposits - 3,206.65 2,233.67
From Related parties . 3,984.04 306.66 631.68
Current maturities of long term borrowings 2,447.55 1,127.02 885.79

22,022.62 | 14,424.81 9,331.10

PRIMARY SECURITY

(1) HDEC Bank Ltd(Cash CreditYWCDL Limits) are secured by way of Hypothecation of Entire Current Assets LE. Stocks and Book Debts whether present
or furture of the Company on pari pasu basis along with other banks.

(I1) State Bank of India (Cash Credit/ FCNRB/SLC Limits) are secured by way of hypothecation of entire Current Assets i.e. Stocks and Book Debts whether
present or furture of the Company on pari pasu basis along with other banks,

(111) Axis Bank Ltd (Cash Credit/ WCDL/Slc Limits) are secured by way of hypothecation of entire Current Assets i.e. Stocks and Book Debts whether
present or furture of the Company on pari pasu basis along with other banks..

COLLATERAL SEC
(1) Exclusive 1st Charge On Entire Fixed Assets, Both Present And Future Of The Company Including Equitable Mortgage Of Leasehold Rights Of Factory
Land And Building Measuring 9680 Sq. Yds at Kohara Macchiwara Road, Village Mangarh Ludhiana in the name of Renny Steel Castings (P) Ltd

(11) Exclusive Ist Charge On Equitable Mortgage Of Factory Land And Building Measuring 21 507.75 8q. Yds And Built Up Area Of 73558 Sq. Ft At
Kohara, Macchiwara Road, Village Mangarh Ludhiana Registered Vide Wasika No.28263 Dated 29/11/1994 & Wasika No.16336 Dated 11/10/1990 In The
Name Of Renny Steel Casting(P) Limited.

(111) Exclusive 15t Charge On Equitable Mortgage Of Land Measuring 5.17 Acres Situated At Lakhowal Road, Oppo Pseb Sub Station (2200kva), Village
Lakhowal In The Name Of Renny Strips Pvt Ltd.

(IV) Facilties Are Further Secured By The Personal Guarantees Of The Directors Of The Company.

(IV) Facilties are further secured by the personal guarantees of the directors of the company.

~_ Note19
|TRADE PAYABLES

As at As at As at
31.03.2025 | 31.03.2024 | 01.04.2023
Total outstanding dues of micro and small enterprises 1,245,68 575 -
Total outstanding dues of creditors other than micro and small enterprises 2.631.10 1,190,98 398.00

3,876.78 1,196.74 398.00)

Note - There are no unbilled and Not due trade payables, hence the same are not disclosed in the ageing schedule




RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")

Corporate Identity Number (CIN):U27100PB1996PTC017827
Notes to audited financial statements

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Ageing of Trade Payables

Outstanding for following periods from due date of payment as on 31st March 2025

Particulars Less thian 1 1-2 Years 2-3 Years More than 3 Total
Year Years
(i 1ntlﬂl outstanding dues of micro, and small 1.245.68 ; = ) 1,245.68
enterprises
(i) T ofal outstanding dues of creditors other 2.582.60 27.70 20.80 = 2,631.10
than micro and small enterprises
(iii) Disputed dues of micro and small } 3 )
enterprises
(iv) Disputed dues of creditors other than 3 ’ 1 L
micro and small_enterprises
Total 3,828.28 27.70 20.80 - 3,876.78
Outstanding for following periods from due date of payment as on 31st March 2024
PARTICULARS Lessthanl | 4 )years | 23vears |MOPEtRARI] oy
Year Years
(i) 1 uFai outstanding dues of micro and small 5.75 ) 3 : 575
enterprises
(i) Toltal outstanding dues u.fcredltors other 1.117.58 6037 13.04 . 1,190.98
than micro and small enterprises
(iii) Disputed dues of micro and small ) ) ;
enterprises i
{iv) Disputed dues of creditors other than ) 1 - :
micro and small enterprises B
Total 1,123.33 60.37 13.04 - 1,196.74
Outstanding for following periods from due date of payment as on 1st April 2023
PARTICULARS Lessthanl | 4 ovears | 23vears |Morethan3d| — qo
Year Years
(i) Total outstanding dues of micro and small | i ! - d
enterprises
(i) ToFaI outstanding dues oi: creditors other 384.97 13.04 i ] 398.00
than micro and small enterprises
(iii) Disputed dues of micro and small g B 1 3 3
enterprises
(iv) Disputed dues of creditors other than ) A d i )
micro and small enterprises
Total 384.97 13.04 - - 398.00
: As at As at As at
i sl 31032025 | 31.03.2024 | 01.04.2023
(a) Amount remaining unpaid to any MSE supplier at the end of 4 !
each accounting year
Principal amount 1,245.68 5.75 -
Total 1,245.68 5.75 -
(b) The amount of interest paid by the buyer in terms of section 16
of the MSMED Act, along with the amount of the payment made
to the supplier beyond the appointed day during each accounting 2 S )
year
(¢) The amount of interest due and payable for the period of delay
in making payment (which have been paid but beyond the i 0 U
appointed day during the year) but without adding the interest
enecified nnder the MSMFED Act |
(d) The amount of interest accrued and remaining unpaid at the y ) l
end of each accounting year,
(¢) The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues
above are actually paid to the small enterprise, for the purpose of - . .
disallowance of a deductible expenditure under section 23 of the
MSMED Act.
Total 1,245.68| 5.75 -




RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")
Corporate Identity Number (CIN):U27100PB1996PTC017827 ]

Notes to audited financial statements

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note 20
- ; bl As at As at
Oths_zr Financial Liabilities 31.03.2025 31.03.2024 As at 01.04.2023
Current
Salary and Wages Payable 138.30 82.44 51.93
Credit Card Payable 20.53 121.43 202.75
Other Payables 377.09 401.01 597.80
Total 535.92 604.89 852.47
Note 21
o As at As at
Other Current Liabilities 31.03.2025 31.03.2024 As at 01.04.2023
Contract Liabilities
Deferred Revenue 331.86 - -
Advance from Customers 49.78 18.77 2.98
Statutory dues payable 209.93 455.14 39.61
Other Current Liabilities 195.11 1,193.15 634.78
Total 786.67 1,667.06 677.37




RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")
Corporate Identity Number (CIN):U27100PB1996PTC017827

Notes to audited financial statements

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note 22
|REVENUE FR For the period ended For the period ended
31.03.2025 31.03.2024
| Sale of Products 85,624.48 88,218.98
Total 85,624.48 88,218.98
Disaggregation of Revenue
For the period ended For the period ended
Particluars 31.03.2025 31.03.2024
- Domestic 83,783.51 8821898
- Export 1,840.97 -
| Total 85,624.48 88,218.98
Income bas timing of reco For the period ended | For the period ended
31.03.2025 31.03.2024
Income recognition at a point in time 85,624.48 88.218.98
|Income recognition over period of time - =
Total 85,624.48 88,218.98 |
Note 23
OTHER INCOME For the period ended For the period ended
31.03.2025 31.03.2024
Interest Income 89.79 61.08
Exchange Rate Fluctuation 17.70 -
Incentive Received 32851 340.18
Balances Written Back 893 -
Rebate & Discount 13.82 843
Orther Income - 7.80
Fair value of Investment 4.85 2.53
Total 463.60 420.02
Note 24
COSTOF M RIAL CONSU For the period ended For the period ended
31.03.2025 31.03,2024
Opening Stock of Raw Materials 3,276.92 1,937.29
Opening Stock of Stores and Spares 887.78 523.12
Purchases of Material and Consumables 76,096.78 77,575.08
80,261.47 80,035,49
Less: Closing Stock of Stores and Spares 1,430.70 887.78
Less: Closing Stock of Raw Materials 4,529.85 327692
Total 74,300.92 75,870.80
Note 25
|CHANGES IN INVENTORIES OF W For the period ended For the period ended
FINISHED GOODS 31.03.2025 31.03.2024
Opening Stock : T
Finished Goods 2,629.33 2.392.60
2,629.33 2,392.60
Less :Closing Stock :
Finished Goods 8,130.48 2,629.33
Work in progress 144.79
8,275.27 2,629.33
[Total (5,645.94) (236.73)

v,
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Noie 26

EMPLOYEE BENEFITS For the period ended For the period ended
31.03.2025 31.03.2024
Salaries, Wages, Bonus and Other Allowances 2,369.00 1,015.37
Director Remuneration 192.47 180.21
Contribution to Provident Fund and ESI and Professional tax 28.48 14.83
Gratuity Expense 60.92 20.05
Staff welfare expenses 8.65 -
Total 2,659.52 1,230.47
Note 27
|FINANCE COSTS For the period ended For the period ended
31.03,2025 31.03.2024
Interest on Term Loan 512.14 39647
Interest on C/C 1,165.87 745.15
Interest Others 73.35 103.24
Bank Charges 110.34 61.62
Interest on Lease liabilities 3.58 0.79
Total 1,865.28 1,307.27
Note 28
Depreciation and Am For the period ended For the period ended
31.03.2025 31.03.2024
(i) Depreciation and Amortisation :
(a) Depreciation expense 676.38 453.81
(1) Depreciation on ROU 21.53 0.68
[ Total 697.91 454.48
Note 29
OTHER EXPENSES For the period ended For the period ended
31.03.2025 31.03.2024
Indirect Expenses ..
Legal and Professional Charges 68.68 12.55
Repair & Maintenance 3229 16.80
Power & Fuel 8,331.02 7,807.61
Conveyance & Travelling 99.76 81.15
Insurance 40.62 27.02
Security Expenses 55.76 49,82
Business Promotion 38.60 0.39
PPayment to Auditors - -
Audit Fees 12.00 7.02
Provision for Doubtful Debits 10.22 0.04
Charity & Donation - 0.11
CSR Expenses 26.20 19.59
Brokerage & Commission 42.85 9.86
Freight Outward 482,90 256.38
Rates , Fees, Duties & Taxes 34.12 13.26
Rent 3.00 225
Truck Expenses 43,61 57.93
Testing Charges 11.30 0.36
Rebate and Discount 13.68
Mise. Expenses 2533 13.15
Office Expenses 1.24 1.29
Festival Expenses 18.86 10,08
Vehicle Expenses 22.58 12.39
Total 9,414.63 8,399.03




RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")

Corporate Identity Number (CIN):U27100PB1996PTC017827
Notes to audited financial statements
(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Note 30
Loy Lt For the period For the period For the period
ended 31.03.2025 ended 31.03.2024 ended 31.03.2023
Current tax 493.48 262.63 228.07
Short/ (Excess) Provision for Earlier Years 12.35 12.39 7.48
Deferred tax 343.17 182.57 174.54
Total Tax Expense 849.00 457.60 410.09
Effective Tax Rate 30"/_3 28% 30%
A reconciliation of the income tax provision to the amount computed by L : .
: . For the period For the period For the period
to th fit /(1
:tsp:sl)le::ivtvlje statutory income tax rate to the profit / (loss) before income taxes ended 31.03.2025 ended 31.03.2024* ended 31.03.2023*
Profit before tax as per Audited Financials 2,795.76 1,573.40 1,366.36
Effects of Temprary (Allowance)/Disallowance (1,067.35) - -
[Effects of Permanent (Allowance)/Disallowance 26.20 - “
Net Taxable Income 1,754.61 - -
Applicable income tax rate 29.12% 16.69% 16.69%
Current Tax Expense/(Credit) 510.94 262.63 228.07
MAT Credit Utilised (22.47) - *
Interest under Section 234C 5.00 - -
Total Current Tax 493.48 262.63 228.07
Short/ (Excess) Provision for Earlier Years 12.35 12.39 7.48
Deferred tax 343.17 182.57 174.54
Effective tax 849.00 457.60 410.09

* MAT is applicable to the company and Tax has been given as per MAT calculation in FY 2023-24 and FY 2022-23
np Y

Note 31
Earnings per share

Particulars For the period For the period For the period
ended 31.03.2025 ended 31.03.2024 ended 31.03.2023
Earnings per share has been computed as under
(a) Profit for the year/period 1,946.48 1,157.12 967.10
(b) Weighted average number of Ordinary shares 2,837,720 2,560,133 2,424,109
outstanding for the purpose of basic earnings per
share
(¢) Effect of potential Equity shares on conversion - & ..
of outstanding share warrants
(d) Weighted average number of equity shares in
computing diluted earnings per share
[(b) + (c)] 2,837,720 2,560,133 2,424,109
(¢) Earnings per share on profit for the year/period
(Face Value Rs, 10.00 per share) —
-Basic (a/b) 68.59 45.20 39.90
-Diluted (a/d) 68.59 45.20 39.90
(f) Audited Earnings per share on profit for the year
(Face Value Rs. 10,00 per share)* —
-Basic (a/b) 68.59 45.20 39.90
-Diluted (a/d) 68.59 4520 39.90
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32 Related Party Disclosures for the year ended March 31, 2025
{(#) Details of Related Parties
Sr. No. Description of Relationshiy Details of Entities/Related Parties
Binny Gupta
1 Executive and Additional Directors ;.':1:;;:“:13 al (we £, 215t March, 2024)
Munish Kumar 5w.=,f. 215t March, 2024)
Dev Raj Gupta
2 Relatives of Director/KMP Usha Gupta
Sarthak Gupta
Enterprise over which KMP or Renny Steel Castings Private Ltd
Director / Relatives of KMP or Noval Paint (India) Limited
3 Director exercise significant infMuence Renny Exports
through controlling Renny Alloys Private Limited
interest (Other Related Party) Adg Global Private Limited

{h) Details of transactions with related parties fo

r the year ended in the ordinary course of b

in Rs Lakhs

Transaction during the year
. " 9 As at March 31, | Asat March 31, | Asat March 31,
Sr No. Particulars Relationship Nature of Transaction 2025 2024 2023
1| Purchase & Expense
Renny Steel Castings Private Lid Other Related Party Lease renl 1.20 1.20 1.20
Renny Steel Castings Private Lud Other Related Party Interest - 58.87 -
Usha Gupta Relatives of Director Interest - 40.35 -
Noval Paint (India) Limited Other Related Party Consumables stores 1.13 - -
2| Remuneration paid - - -
Binny Gupta Director Remuneration 120.00 120,00 120.00
Chetna Gupta Director Remuneration 60,00 60.00 60.00
Shubham Aggarwal Director Remuneration 8.82 0.13 -
Munish Kumar Director Remuneration 365 0.08 -
Dev Raj Gupta Relatives of Director Salary 42,00 46.50 60.00
Usha Gupta Relatives of Director Salary 42.00 46,50 60.00
Sarthak Gupta Relatives of Director Salary 48.00 36.00 -
3| Borrowing received - - -
Renny Steel Castings Private Ltd Other Related Party Borrowings taken 2,399.50 4,478.87 1,588.60
Binny Gupta Director Borrowings taken 3,962.00 930,00 355.00
Chetna Gupta Director Borrowings taken 37.00 - -
Dev Raj Gupta Relatives of Director Borrowings taken - 41.00 30.00
Usha Gupta Relatives of Director Borrowings taken 268.30 640.35 -
Sarthak Gupta Relatives of Director Borrowings taken 25.00 - -
4|Borrowing Repaid - - -
Renny Steel Castings Private Lid Other Related Party Borrowings taken 5,606.15 3,505.89 730,00
Binny Gupta Director Borrowings taken 533.05 1,183.50 264.50
Chetna Gupta Director Borrowings taken 7.50 9.00 -
Dev Raj Gupta Relatives of Director Borrowings taken 0.87 78.83 130,00
Usha Gupta Relatives of Director Borrowings taken 73.50 665.04 4.00
Sarthak Gupta Relatives of Director |Borruwingg taken - - -
¢} Details of Closing Balances with related parties for the year ended in the ordinary course of business:
Outstaning balance
. ; 4 2 » ‘As at March 31, | As at March 31, As at March 31,
Sr No. Particulars Relationship Nature of Transaction 2028 2024 2023
——— ==
1| ient Payable
Renny Steel Castings Private Lid Other Related Party Lease rent payable - 1.30 -
2| Remuneration Paybable - - -
Binny Gupta Director Remuneration payable 673 4.06 7.03
Chetna Gupta Director Remuneration payable 741 1.41 12,58
Shubham Aggarwal Director Remuneration payable - - -
Munish Kumar Director Remuneration payable - - -
Dev Raj Gupta Relatives of Director Salary payable 2.90 2.00 1.30
Usha Gupta Relatives of Director Salary payable 2.90 2.65 3.68
Sarthak Gupta Relatives of Director Salary payable 3.20 36,00 -
3| Borrowing Outstanding - - -
Renny Steel Castings Private Lid Other Related Party Borrowings - 3,206.65 2,233.67
Binny Gupta Director Borrowings 3,694.54 265,60 519.10
Chetna Gupta Director Borrowings 29,50 - 9.00
Dev Ray Gupta Relatives of Director Borrowings - 0.87 3870
Usha Gupta Relatives of Director | Borrowings 235,00 l 4020 64.88
Sarthak Gupta Relatives of Director Borrowings _ RS 00L - -

WX
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33 Fair value measurements

Financial instr by eategory:

As al March 31, 2025

FVTPL FVTOCI Amortised Cost Total
Financial assets
Investments 63.38 - - 63,38
Trode receivables - - 583381 5,833.81
Cash and cash equivalents - - 1,362.96 1,362.96
Bank balances other than above - = 2464 24.64
Other financial assets - » 1,489.68 1,489.68
Total financial assets 63.38 - 8,711.11 8,774.48
Financial labilities
Borrowings - - 29,458.10 29,458.10
Trade payables - - 3,876.78 3,876.78
Lease libilities . . 1,180,04 1,180.04
Other financial liabilities - - 535.92 53592
Total linancial liabilities - - 35,050.84 35,050.84
March, 31, 2024

FVTPL FVTOCI Amortised Cost Total
Financial assets
Investments 58.53 - - 58.53
Trade receivables - - 4,813.08 4,813
Cash and cash equivalents - - 65.10 65
Bank balances other than above - - 2428 24
Other financial assets - - 1,001.18 1,001
Total financial assets 58.53 - 5,903.64 5,962.17
Financial liabilities
Borrowings - - 19,969.28 19,969 28
Trade payables - - 1,196.74 1,196.74
Lease labilities - - 9.49 9.49
Other financial liabilities - - G04.89 604,89
Total financial liabilities - - 21,780.40 21,780.40
April 01,2023

FVTPL FYTOCI Amortised Cost Total
Financial assets
Investmentis - - - -
Trade receivables - . 3,707.89 3,707.89
Cash and cash equivalents - - 1745 17.45
Bank balances other than above - - 2870 28.70
Cther financial assets - - 605.03 605.03
Total financial assets - - 4,359.07 4,359.07
Financial liabilities - =
Borrowings ™ - 13,589.34 13,589.34
Trade payables - - 398.00 398.00
Lease libilities - - 9.90 9.90
Other financial liabilities . . 852.47 85247
Total linancial liabilities . - 14,849.72 14,849.72
{i)Fair Value Hierarchy
This section explains the judg and esti made in d ining fair values of the financial instruments that are
(wjrecognised and measured at fair value and
(bimensured at amortised cost and for which fair values are disclosed in the financial

To provide an mdication about the reliability of the inputs used in determining fair value, the company has classified financial instruments into three levels preseribed under the
dard. An explanation of each level follows undemeath the table.

As at March 31, 2025

Carrying Amount Level 1 Level 2 Level 3

Financial assets
Investments 63.38 - -
Trade receivables 583381 - - -
Cash and cash equivalents 1,362.96 - . -
Bank balances other than above 24,64 » & a
Other financial assets 1,489.68 - - - ko
Total financial assets 8,711.11 63.38 - ‘4'- A s :'

.}I
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Financial liabilities

Borrowings 29,458.10 -
Trade payables 3,876.78 -
Lease labilities 1,180.04 -
Other Financial Liabilities 535.92 -
Total financial liabilities 35,050.84 -
March, 31, 2024
Carrying Amount Level 1 Level 2 Level 3
Financial assets
Investments - 58.53
Trade receivables 4,813,08 -
Cash and cash equivalents 65.10 -
Bank balances other than above 2428 -
Other financial assets 1,001.18 -
Total financial assels 5,903.64 58,53
Financial liabilities
Borrowings 19,969.28 -
Trade payables 1,196.74 -
Lease labilities 949 -
Other Financial Liabilities 604,89 -
Total financial liabilities 21,780.40 -
April 01, 2023
Carrying Amount Level 1 Level 2 Level 3
Financial assets
Investments -
Trade receivables 3,707.89 -
Cash and cash equivalents 17.45 -
Bank balances other than above 28.70 -
Other Financial Assets 605.03 -
Total linancial assets 4,359.07 -
Financial liabilities
Borrowings 13,589.34 -
Trade payables 398.00 -
Lease labilities 9.90 -
Chther Financial Liabilities B52.47 -
Total financial liabilities 14,849.72 -
Level 1: Level 1} hy melud
Level 2: The fair value of financial instruments that are not traded in an active market f‘or example traded bonds) is d ined using val hniques which imise the
use of abservable market data and rely as little as possible on entity specific esti If all significant inputs requ.tred to fair value an instrument are observable , the instrument

is included in level 2
Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

(iii)Fuir value of financial assets and linbilities measured at amortized cost
As of March 31, 2025, March, 31 2024 and March, 31 2023 the fair value of cash and bank balances, trade receivables, other current financial assets, borrowing, trade
pavables and other current financial liabili pPProxi their carrying amount largely due to the short term nature of these instruments.
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a)

Iy}

Financial risk management

The Company's principal financial liabilities comprises of b ings, trade and other payables. The main purpose of these financial liabilities is to finance the company's
operations, The company's principal financial assets include trade and other receivables, investments and cash and cash equivalents and bank balances other than cash & cash

equivalents that are derived directly from its operations.

The Company is exposed primarily to 1 in credit, liquidity and market risks, which may adversely impact the fair value of its fi ial i The Company has a
nisk management policy which covers risks d with the financial assets and financial labilities. C y's overall risk 19 fi on the unpredictability of
financial markets and seeks to minimize potential adverse effects on the financial perfi of the company.

Credit Risk

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To ge this, the Company periodically the financial
reliability of s, taking into the f ial condition, current economic trends, and analysis of historical bad debts and ageing of ts receivable. Individual

risk limits are set accordingly.

The company considers the probability of default upon initial
each reporting period. To assess there is a signifi
with the risk of default as at the date of initial recognition,

of asset and whether there has been a significant increase in credit risk on an ongoing basis throughout
in credit risk the company compares the risk of a default oceurning on the assel as at the reporting date

ot

Trade receivables:

Trade receivables are non-interest bearing. An impairment analysis is performed at each reporting date on an individual basis for major customers. In addition, a large number of
minor receivables are grouped into homogenous groups and assessed for impairment collectively. The calculation is based on historical data of expected eredit loss, actual credit

The ageing of Trade receivables is as follows (net of Excepted Credit loss)

3y Asat 31st March | As at 31st March
Particular 2025 2024 As at April 01, 2023
Upto 6 months 428098 4.809.70 3,599.81
More than 6 months 1,552.84 338 108.08
Total 5,833.81 4,813.08 3,707.89
Maovement in the expected credit loss allowance of Trade Receivables
s As at 31st March | As at 31st March
3.
Particular 2025 2004 As at April 01, 2023
Opening Balance 110.13 110,09 109.83
Add: Provision during the year 10.22 0.04 0.25
Closing Balance 120.36 11013 110.09
Market Risk:
Market risk is the risk that the fair value of future cash flows of a fi 1al 1 will fl [ of ch in market prices. Market risk comprises three types of

risk: currency risk , interest rate risk, and commodity price risk.

Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exy will fi I fch in foreign exch rates. The Company’s exg to the
Foreign currency sensitivity:
Trade Receivables

Particular Asal ?‘]‘LM“" Asat3tes March | s at Apri 01,2023
Trade Receivables
European Union (EURO) 338.64 - -
United States Dollar (USD) 262.41 - -
5 increase and decrease in the foreign exchange rates will have the following impact on profit/(loss) before tax:

As at 31st March | As at 31st March

Particular 2025 2024 As at April 01, 2023
Increased by 5%
EURO 16,93 - -
UsD 13.12 - -
Decrease by 5%
EURO -16.93 - -
USD -13.12 - .

/.
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Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a fi

1

will fl

of ch in market interest rates. We are exposed to interest
rate risk because funds are borrowed at floating interest rates. Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rate, projected debt
servicing capability and view on future interest rate. Our borrowings are denominated in Indian Rupees with a mix of fixed and floating rates of interest.

The exposure of the company’s b ing to interest rate changes at the end of the reporting period are as follows:-

> As at March 31, As at March 31,
Particulars 2025 2024 As at April 01,2023
Loans - Varinble Rates
Long Term Loan 743548 5,544 47 4,258.25
Short Term Loan 22,022.62 14,424 81 9,331.10
Tutal 29,458.10 19,969.28 13,589.34
Impact on Interest Expenses for the year on 1% change in Interest rate

e As at March 31, As nt March 31, .
Particulars 2025 2024 As at April 01, 2023
Impact on profit/(loss) before tax: 294.58 159.69 135.89
Total 294.58 199.69 135.89
Commodity Price Risk
The Company is affected by the price vol of it's ing activities require the on-going purchase or supply of raw materials. Therefore, the

¥ itors its purcl closely to of the price.
5% increase and decrease in the commodity price will have the following impact on profit/(loss) before tax:

y Asat 31st March | As at 31st March
Particular 2024 As at April 01, 2023

Increased by 5%
Sale of goods 4,281.22 4,410,935 2,666,92
Purchase of Raw Material 343224 3,781.70 2,300.23
Decrease by 5%
Sale of goods -4,281.22 -4,410.95 -2,666.92
Purchase of Raw Matenal -3,432.24 -3,781.70 -2,300.23
Liguidity Risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at a reasonable price. The Company's corporate treasury

department is responsible for liquidity, funding as well as

ATk,

In

r LM the Company’s net liq

\gh rolling

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted cash flows.

processes and policies related to such risks are overseen by senior
on the basis of expected cash flows.

As at March 31, 2025 Less than one year 1105 years More than 5 years Total
Borrowings 22,022.62 6,659.05 811.13 29,492 80
Trade payables 3,876.78 - - 3,876.78
Liase Liabilities 106,72 525.66 3,764.09 439647
Other financial liabilities 535.92 - - 535.92
26,542.04 7,184.71 4,575.22 38,301.97
As at March 31, 2024 Less than one year 1to 5 years More than 5 years Total
Borrowings 14,424.81 4,750.3 83295 20,007.99
Trade payables 1,196.74 - 1,196.74
Lease Liabilities 1.20 6.00 840 15.60
Other financial liabilities 604,89 - 604,8_1
16,227.63 4,756,23 841.35 21,825.21
As at April 01, 2023 Less than one year 1to 5 years More than 5 years Total
Borrowings 9,331.10 371174 755.22 13,798.06
Trade payables 398.00 - 398.00
Lease Liabilities 1.20 6,00 9.60 16,80
Other financial liabilities 85247 - 85247
10,582.77 3,717.74 764.82




35 Capital Management

The Company's objective with respect to capital 1 is to ensure y of b while at the same time provide reasonable returns 1o its various stakeholders, In
order to achieve this, requirement of capital is d periodically with ref to operating and b plans that take into account capital expenditure and strategic
investments. Sourcing of capital is done through judici bination of equity/i | Is and ings, both short term and long term. Net debt (total borrowings less
nvestments and cash and cash equivalents) to equity ratio is used to monitor capital.
3 As at March 31 As at March 31
Particulars 2028 i 2024 | Asat April 01, 2023
Debt 29,458.10 19,969,28 13,589.34
Less: Cash & Cash equivalents 1,362.96 65.10 17.45
Net Debt 28,095.13 19,904.18 13,571.90
Equity Share Capital 283,77 283.77 24787
Other Equity 7.909.16 5,963.42 4,139.48
Total Equity 8,192.93 6,247.19 4,387.35
Net Debt to Equity Ratio 3.43 3.19 3.09 |
36 Contingent liabilities and Commitments
" As at March 31, As at March 31, | As at April 01,2023
Particulars 2025 2024
Claims against the company not acknowledged as debts - - .
Bank guarantes issued - = 250.00
Total conti linbilities - - 250.00
37 Corporate Social Responsibility
|. As per Section 135 of the Companies Act , 2013 the foll g exp have been i i by the company on CSR activities:
3 As at March 31, |  As at March 31, i
Particulars " m;;c ol lﬂlr . As at April 01,2023
Amount required to be spent as per section 135 of the Act
- for current year 26.20 19.59 12.01
Amount spent during the year on
1} Construction/acquisition of an asset -
i) on purpose other than (i) above 46.54 21.25 18.75
Excess Balance B/F 847 6.80 0.06
Excess balance C/F 28.81 8.47 b.50
2. The Company does not have any ongoing projects as at 31st March, 2025
38 Dividend
0
The Company has not declared any dividend during the period. b. y
\ /
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RENNY STRIPS LIMITED (FORMERLY KNOWN AS "RENNY STRIPS PRIVATE LIMITED")

Corporate Identity Number (CIN):U27100PB1996PTC017827

Notes to audited financial statements

(All amounts in Indian Rupees in Lakhs, unless otherwise stated)

Disaggregation of revenue into Operating Segments and Geographical areas

Segment reporting

The Company’s operating businesses are organized and managed separately according to the nature of products and services provided, with each segment representing a
strategic business unit that offers different products and serves different markets. The company is dealing mainly two operating segments (a) Furnace & Rolling Division (b)

Infra Division.

Infra Division was commenced in FY 2023-24 so there will be no comparison in FY 2022-23
The Group's reportable segments and segment information is presented below:

FY 24-25 FY 23-24
Particulars g i < Furnace & Infra
_Eolllllng Infra Division| Unallocated Total Rolling Division | Division Total
Revenue
External Sales 73,559.47 12,065.01 85,624.48 88,011.54 207.44 88,21898
Interunit Sales 12,358.35 1,493.46 13,851.81 560.15 8.87 569.02
Total Sales 85,917.82 13,558.47 99,476.29 88,571.70 216.31 88,788.00
Less : Elimination (12,358.35) (1,493.46) (13,851.81) (560.15) (8.87) (569.02)
Total Revenue 73,559.47 12,065.01 85,624.48 88,011.54 207.44 §8,218.98
Results
Segment result (PBIT) 3,706.38 1,212.86 4,905.55 2,948.91 6,50 295541
Operating Profit 3,706.38 1,212.86 4,905.55 2,948.91 6.50 2,955.41
Bad Debts - - - - - -
Other Income 413.03 36.88 463.60 419.70 0.32 420.02
Extraordinary Loss - - - - - =
Depreciation 579.74 118.17 697.91 447.65 6.83 454.48
Interest Cost 1,681.78 183.50 1,865.28 1,300.65 6.62 1,307.27
Income Tax (Deffered Tax Exp & Income Tax Paid) 560.24 289.04 84928 456.56 - 456.56
Profit after Tax 1,297.66 659,03 1,956.69 1,163.75 (6.63) 1,157.12
Other Information
* |Segment Assets 34,806.90 10,145.92 44,952.81 26,651.87 3,560.03 30,211.90
Segment Liabilities 31,689.36 5,070.52 36,759.88 21,961.68 2,003.02 23,964.70
Maovement in Deferred Revenue
FY 24-25 FY 23-24 FY 22-23

Opening Balance (&}

Closing Balance 331.86 \H

Net Increase / (Decrease) 331.86 /
Foreign Currency Exposure

FY 24-25 FY23-24 | FY2223
Amount Spent 7,043.94 25,198.38| 9,013.96
Amount Received 2,098.84 - -]




42 Additonal Regulatory Information
42.1 Title deeds of immovable properties not held in the name of Company. Details of all the immovable properties (other than properties where the Company is

the leesee of and the lease agreements are duly executed in favour of the leesee) whose deeds are not held in the name of the Company: NIL
422 There are no investment in properties
42.3 The Company has not revalued its property Plant and Equipment in any of the period considered for restatement
42.4 The Company has not revalued its intangible assets during the year.
42.5 The Company had not granted any Loans or advances to promoters, directors, KMPs and the related parties (as defined underCompanies Act, 2013,) either
severally or jointly with any other person
42.6 No procedings have been initiated or pending against Company for holding any Benami Property under Prohibitions of Benami Transactions Act,1988
(Earliers titled as Benami transactions (Prohibitions) Act,1988
427 The Company has not submitted quarter end returns/statements of current assets to banks for borrowings.
428 The Company is not declared a wilfull defaulter by any Bank or Financial Institution or any other lender
42.9 The Company has no transaction with Companies which are struck off under section 248 of the Companies Act,2013 or under section 530 of Companies
Act,1956
42.10 No charges of satisfication are pending for registration with the Registrar of Companies (ROC)
42.11
With effect from April 01, 2023 the Ministry of Corporate Affairs (MCA) has made it mandatory for every company which uses accounting software for
maintaining its books of accounts to use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an
edit log of each change made in books of accounts along with the date of such changes were made and ensuring that the audit trail cannot be disabled.
The Company is using Accounting software for maintaining books of accounts for the entire financials year reported which has a feature of recording audit
trail (edit log) facility and the same has been operated throughout the year

212
fa12 The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during

the year (previous year) in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax
Act, 1961.

42,13 The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken.

4214 Previous year's figures have been regrouped/reclassified wherever necessary to confirm to current year presentation.

42.15 The group is not a Core Investment group (CIC) as defined in the regulations made by the Reserve Bank of India. The Group has no
registered CICs as part of the Group.

42,16 The Group has not entered into any scheme of arrangement which has an accounting impact on reported financial period/years.

4217 The Group evaluated all events or transactions that occurred after March 31, 2025, the date the financial information were authorized for issue by the Board of
Directors.No further developments have taken place or circumstances arisen which have materially and adversely affected or are likely to affect within the
next twelve months the: (i) trading, revenue, profitability, performance or prospects of the Company; (ii) value of the assets of the Company; (iii) the ability of
the Company to pay its liabilities.

4218 The Group has complied with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
Companies (Restriction on number of Layers) Rules, 2017.

42.19
The company has made a recovery suit against its following customer during the year under review:- “M/s Rajiv Industries” for recovery of dues of Rs.42.95
Lakhs under MSME Act. And " M/s Hindustan Metal Industries” for recovery of dues of Rs.8.78 Lakhs with Civil Courts, Ludhiana

42.20 Value and percentage o ials an res Spares C
Particulars 2024-2025 2023-2024 2022-2023
- Raw Materials
— Indegenious 57.317.55 46,784.47 36,349.31
84% 63% 79%
-- Imported 10521.96 27246.83 9,756.61
16% 37% 21%
Total 67839.51 74031.30 46105.92
100% 100% 100%
-- Store & Spares Nﬁv\g— Y
-- Indegenious 2,004.94 1,780.47 761.41 \/\)/
100% 100% 100%
-- Imported - - -
Total 2,004,94 1,780.47 761.41
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MNote 43
Diselosure Pursuant To Indian Accounting Standard (Ind As) 116, Leases

1he Company has adopied Ind AS 116 "Leases” effective 151 April 2019, a5 notified by the Ministry of Corporate Affairs (MCA) vide C ics (Indian A ing Standards), Amend
Rul es. 2014, using the modified retrospective method Under this simplified Approach, the Company recognized equal amount of right of use assct and lease liability on the transition date, adjusted by
the amount of prepayments pertaining Lo such leases, carried in the Balance Shoet on such transition date.

Disclosure related to leases

(A} Carrying value of Right of Use Assets at the end of the year

Particulars 31-03-2025 31-03-2024 01/04/2023
Balance at the beginning of the year 8.60 9.28 9.95
Additions 1.185.92 - -
Deletions ‘ %

Depreciation charge for the vear (21.53) (0.68) (0.68)
Balance nt the end of the vear 1,171.99 B.60 9.28
(B) Bifureation Between Current and Non- Current Linbility

Particulars 31-03-2025 31-03-2024 01/04/2023
Curfent Liability 106.72 1.20 1.20
Mo~ Current Liability 1.073.32 8.29 8,70
Total Balance 1,180.04 9.49 9.90
() Carrying value of Lease Linbility at the end of the year

o Particulars 31-03-2025 31-03-2024 01/04/2023
Balance at the beginning of the yenr 9,49 9.00) 1028
Additions 118592 - H
Deletions - - P
[nterest on Lease Liability 4376 0.79 0.82
|case remt pavable during the vear (4.21) - -
Rent paid during the vear {54.93) (1.20) (1.20)
Hulanee at the end of the year 1,180.04 9.49 9.90
(1) Maturity analysis of Lease Liabilities
Particulars 31-03-2025 31-03-2024 01/04/2023
Less than one vear 106.72 1.20 1.20
One 1o Five vears 525.66 6.00 6,00
Mare thin five vears 3,764.09 840 9.60
Vatal undiscounted lense liabilities at end of the year 4,396.47 15.60 16.80
() Amount recognised in statement of Profit & Loss e §
Particulars 31-03-2025 31-03-2024 01/04/2023
Iterest an lease linbilitics T 31ss 0.79 0.82
Expenses relating 1o shori-term leases - - -
Amotisation of Risht 1o Use Asseis 21.53 0.68 0.68
Tutal 2812 147 1.50
(F) Amount recognised in statement of Cash Flows
Particulars 31-03-2025 31-03-2024 01/04/2023
Rent Paid - 5914 1.20 120
Total 59.14 . 120 1.20
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44 Financial Ratios

Particulars Numerator Denominator Ratios
Current Ratio (In times) Current Assets Current linbilities
31/03/2025 25,959.41 27,349.40 095
31/03/2024 15,936.97 17,897.36 0.89
31/03/2023 10,040.76 11,260.42 0.89
Debt — Equity Ratio (In times) Total Debt Total equity
31/03/2025 29,458.10 8,192.93 3.60
31/03/2024 19,969.28 6,247.19 3.20
31/03/2023 13,589.34 4,387.35 3.10
Interest & Lease Payments
Debt Service Coverage Ratio (In times) EBITDA + Principal
Repayments
31/03/2025 5,358.94 3,174.14 1.69
31/03/2024 337543 2,233.15 1.51
31/03/2023 2,231.15 1,181.07 1.89

Return on Equity (ROE) (In %)

Net Profit after Tax Average Sharcholder's Equity

31/03/2025 1,945.74 7,220.06 26.95%

31/03/2024 1,159.79 5317.27 21.81%

31/03/2023 979.51 3,847.59 25.46%
Inventory Turnover Ratio (In times) Cost of Goods Sold Average Inventory

31/03/2025 68,654.98 10,514.93 6.53

31/03/2024 75,634,07 5,823.52 12.99

31/03/2023 46,004.59 4,025.33 1143
.'Ii:;'; receivables turnover ratio (In Turnover Average Trade Receivable

31/03/2025 85,624 48 5,323.45 16,08

31/03/2024 8821898 4,260.49 20.71

31/03/2023 53,338.38 3,477.61 15.34
Trade payables turnover ratio (In times) Net Credit Purchases Average Trade Payables

31/03/2025 84,427.79 2,536.76 3328

31/03/2024 85,382.70 797.37 107.08

31/03/2023 51,655.94 997.17 51.80
::.: ;:;n-kmg capital turnover ratio (In Net Sales Average Working Capital

31/03/2025 85,624.48 (1,675.19) -51.11

31/03/2024 88,218.98 (1,590.02) -55.48

31/03/2023 53,338.38 5.71 9,337.45
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Net profit ratio (In %)

Net Profit after Tax Net Sales
31/03/2025 1,945.74 85,624 48 227%
31/03/2024 1,159.79 §8,218.98 1.31%
31/03/2023 979.51 53,338.38 1.84%
'Ill:)turn on capital employed (ROCE) (In EBIT Capital employed
31/03/2025 4,661,04 38,466.73 12.12%
31/03/2024 2,920.95 26,689.01 10.94%
31/03/2023 1,983.15 18,266.66 10.86%
IMV(T1) - {MV(T0) +
Return on Investment(ROT) (In %) MV(T0) - Sum Sum [W(t) * -
: (0} o))
31/03/2025 4.85 63.38 7.65%
31/03/2024 253 58.53 4.32%
31/03/2023 - - -
Reason For Variance (More than 25%)
Particulars Variance for FY 2023-24 Variance for FY 2024-25 Reason for Variance
Current Ratio 0% 7% NA
Debt - Equity Ratio % 12% NA
Debt Service Coverage Ratio -20% 12% NA
Return on Equity (ROE) -14% 24% NA
The decrease in the inventory turnover
Inventory Turnover Ratio 14% -50% ratio is primarily due to a higher level
of inventory
The Trade Receivable Turnover Ratio
Trade receivables turnover ratio 35% -22% increased by 35% during FY 23-24,
primarily due to more cash sales,
"The Trade Payable Tumover Ratio
increased in the first year due to faster
ol T : payments to suppliers but declined in
Trade payables turnover ratio 107% -69% the second year, indicating a relatively
extended eredit period or slower
settlement of dues."
MNet working eapital tumover ratio =101% 8% NA
"The PAT margin decreased in the
first year due to higher expenses and
lower profitability, but increased in the
Net profit ratio -28% 73% following year primarily due to the
addition of a new division with better
margins and contribution from export
sales."
Return on capital employed (ROCE) 1% 11% NA |
"The increase in Return on Investment
(ROI) is primarily due to the rise in the
Return on Investment(ROI) 0% 77% value of mutual fund investments

during the period, contributing
positively to overall returns,"

Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year
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46. Gratuity Disclosure Statement as Per Indian Accounting Standard 19 (Ind AS 19)

Particulars

Current Period

Previous Period

Previous Period

(2012-14) Ultimate

Assumplions Jlm_fggzs 31/03/2024 31/03/2023
Expected Return on Plan Assets NA NA N.A.

Rate of Discounting 7.04% p.a 7.25% p.a 7.53% pa
Rate of Salary Increase 5.00% p.a. 5.00% p.a. 5.00% pa.
Alttrition at Ages

Up 1o 30 Years 5.00% 5.00% 5.00%
From 31 to 44 vears 5.00% 5.00% 5.00%
Above 44 vears 5.00% 5.00% 5.00%
Retirement Age 60 Years 60 Years 60 Years

Indian Assured Indian Assured Indian Assured

Mortality Rate During Employment Lives Mortality Lives Mortality Lives Mortality

(2012-14) Ultimate

(2012-14) Ultimate

Tuble Showing Change in the Present Value of Defined Benefit Obligation 31/03/2025 31/03/2024 31/032023
:;:T::;l Value of Benefit Obligation at the Beginning of the 44.71 2836 29.76
Interest Cost 3.24 2,14 2,18
Current Service Cost 57.68 17.92 13.61
PPast Service Cost - Incurred During the Period - - A
Liability Transferred In/ Acquisitions - - -
{Liability Transferred Out/ Divestments) - - -
{Benefit Pad Directly by the Emplover) - - .

{ Benefit Paid From the Fund) - - -
Actuarial (Gams) Losses on Obligations - Due to Change n

Demouraphic Assumptions » i 5
.-}umur:ul :Gsluns}n’l..osses on Obligations - Due to Change in 112 0.96 (0.54)
Finaneial Assumptions

Actuarial {Gains)/Losses on Obligations - Due to Experience (0.10) (4.67) (16.65)
Adjustment

Present Value of Benefit Obligation at the End of the Period 106.66 44.71 2836

Amount Recognized in the Balance Sheet 31/03/2028 31/03/2024 31/03/2023
Present Value of Benefit Obligation at the end of the Period 106.66 44.71 28.36
Fair Value of Plan Assets at the end of the Period - - -
Funded Stotus (Surplus/ (Deficit)) - - S
Unfunded Liability/provision in_Balance Sheet (106.66) (44.71) (28.36)
Net (Liability) Asset Recognized in the Balance Sheet - - -
Expenses Recognized in the Statement of Profit or Loss for Current Period 31/03/2025 31/0372024 31/03/2023
Current Service Cost 57.68 17.92 13.61
Net Interest Cost 324 214 2.18
Past Service Cost - Recognized - - =

Expenses Recognized in the Statement of Profit or Loss 60.92 20,05 15.79

Expenses Recognized in the Statement of Other Comprehensive Income for Current Period 31/03/2025 310372024 31/03/2023

Actuarial Gaing/(Losses) on Obligation For the Period (1.02) 3.71 17.19
| Retum on Plan Assets, Excluding Interest Income ¥ - -

| Expenses Recognized in Other Comprehensive Income (1.02) 3.71 17.19
Current und Non-Current Liability 31/03/2025 31/03/2024 31/03/2023
Current Liability 20.69 2.67 0.28

Non-Current Linbility 8597 42,04 28.09
Net Linbility/(Asset) R d in the Balance Sheet 106.66 44.71 28.36
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I\Ilnlurily Analysis of the Benefit Payments: From the Employer 31/03/2025 31/03/2024 31/03/2023
Projected Benefits Payable in Future Years From the Date of Reporting

Within 1 year 20.69 267 0.28
15t Following Year 2,07 1.93 1.01
2nd Following Year 346 1.67 1.14
3rd Following Year 344 314 1.24
4th Following Year 6.26 221 335
Sth Following Year 4.62 2.60 1.09
oth Year onwards 66,13 3049 20,26
Sensitivity Analysis 31/03/2025 31/03/2024 31/03/2023
Defined Benefit Obligation on Current Assumptions 106.66 44.71 2836
Delta Effect of +0.5% Change in Rate of Discounting (4.73) (2.06) (1.37)
Delta Effect of -0.5% Change in Rate of Discounting 3 518 224 1,50
Delta Effect of +0.5% Change in Rate of Salary Increase 4.94 1.73 1.29
Drelta Effect of -0.5% Change in Rate of Salary Increase (4.59) (1.63) (1.21)
The sensitivity analysis have been d ined based on bly possible changes of the respective assumptions occurring at the end of the reporting period, while

holding all other assumptions constant

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions
would oeeur in isolation of one another as some of the assumptions may be correlated.

[Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been d using the projected unit credit method at
the end of the reporting period, which is the same method as applied in caleulating the defined benefit obligation as recognised in the balance sheet.

There 15 no change in the methods and assumptions used in preparing the itivity analysis from previous year.

[Plan Linbility [ 3w03po2s | 31032024 | 310372023 |

| Present value of obligation as at the end of the period | 106.66 | 4471 | 2836 |
Service Cost 31/03/2025 31/03/2024 31/03/2023
Current Service Cost 57.68 17.92 13.61
Past Service Cost ineluding curtailment Gains/Losses - -
Gans or Losses on Non routine settlements - - -
Total Service Cost 5'?.&.8_ 17.92 13.61
Net Interest Cost 31/03/2025 31/03/2024 31/03/2023
Interest Cost on Defined Benefit Obligation 324 214 218
Interest Income on Plan Assets L = =
Net Interest Cost (Income) 3.24 2.14 2.18
Change in Net Defined Benefit Obligation 310372025 31/03/2024 31/03/2023
Net defined benefit liability at the start of the period 44.71 28.36 29.76
Aequisition adjustment - - -
Total Service Cost 57.68 17.92 13.61 |
Met Interest cost (Income) 3.24 214 218
Re-measurements 1.02 (3.71) (17.19)
Contribution paid to the Fund - 3 _
Benefit pard directly by the enterprise - « .
Net defined benefit hiability at the end of the period 106,66 44.71 28.36
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Notes
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(Al amounis in Indian Rupees in Lakhs, unless otherwise stated)

47 First time adoption of Ind AS

(A)

(B)

)

()

Upto the Financial year ended March 31, 2024, the Company prepared its fi I st n dance with ing dards notified under the Section 133 of the Act, read together with paragraph 7 of
the Companies (Accounts) Rules, 2014 (“Indian GAAP" or “Previous GAAP™).

The financial statement for the period ended 315t March 2025 is the first set of Fi ial Stat prepared in | with the requi of IND AS 101 - First time adoption of Indian A g
Standards. Accordingly, the transition date to IND AS is 01 April 2023,

The Special purpose Ind AS Financial § as at and for the year ended 31 March 2025, 31 March 2024 and 31 March 2023 (1at April 2023) have been prepared after making suitable adjustments to the
accounting heads from their Indian GAAP values following ing policies and ing policy choices (both datory pti phional ptions availed as per Ind AS 101) consistent with that
used at the date of transition to Ind AS (01 April 2023) and as per the p i ing policies and grouping/classifications including revised Schedule 111 discl followed as at and for year ended

31st March 2025,

I'he impact of above to the equity as at 31 March 2025, 31 March 2024, 31 March 2023 and 1 April 2022 (Opening balance sheet date for Special purpose financial statements) and on total comprehensive
come for the years ended 31 March 2025, 31 March 2024 and 31 March 2023 has been explained as under.

Exemptions availed on first time adoption of Ind AS
Ind AS 101, First-time Adoption of Indian A ing Standards, allows first-time adopters certain ptions from the pective application of certain requi under Ind AS. The Company has
accordingly applied the following exemptions,

Deemed Cost

Swnce there is no change in the functional currency, the Company has elected to continue with carrying value for Land and building as recognized in its Indian GAAP financial asits d 1 cost at the
date of transition after making adj for d issioning liabilities, Hi for other Property Plant and Equif the company has | the useful life of the assets and taken the effect of
Depreciation retrospectively. Thus the carrying value of the Property plant and equig has been changed dingly

Mandatory Exemption on first-time adoption of Ind AS

Estimates

Adtentity’s estimates in accordance with Ind AS at the date of transition to Ind AS i.e. 01 April 2023 shall be consistent with estimates made for the same date in accordance with Indian GAAP (after adjusiments
to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error,

Ind AS estimates are consistent with the estimates as at the same date made in conformity with Indian GAAP, The Company made estimates for
following items in accordance with Ind AS at the date of transition as these were not required under Indian GAAP:
(1) Impairment of financial assets based on expected credit loss model,

Dere ition of fi inl assets and fi ial linhilities
A first-time adopter should apply the derecognition requirements in Ind AS 109, Fi ial | prospectively to ions occurring on or after the date of transition. Therefore, if a first-time adopter
il zed non-derivative financial assets or non-derivative financial liabilities under its Indian GAAP as a result of a transaction that occurred before the date of transition, it should not recognize those

financial assets and habilities under Ind AS (unless they qualify for recognition as a result of a later transaction or event). A first-time adopter that wants to apply the derecognition requirements in Ind AS
109, Financial Instruments, retrospectively from a date of the entity's choosing may only do so, provided that the information needed to apply Ind AS 109, Financial Instruments, to financial assets and financial
liabilities derecognized as a result of past transactions was obtained at the time of initially ing for those tr ]

The Company has elected to apply the de-recognize provisions of Ind AS 109 prospectively from the date of transition to Ind AS.

Classification and measurement of financial assets
Ind AS 101, First-time Adoption of Indian A ing Standards, requires an entity to assess classification and measurement of fi ial assets (in in debt i ) on the basis of the facts and
cireumstunces that exist at the date of transition to Ind AS,

Reconciliations
The following reconciliations provides the effect of transition to Ind AS from Indian GAAP in accordance with Ind AS 101, First-time Adoption of Indian

Material Adjustments in Audited Profit & Loss Account:

Particulars Year ended ended (Rs. In Lakhs)
31/03/2024 31/03/2023

Profit after tax as per Books of Accounts 1,127.53 965,79
Short/{ Exeess) of Income Tax (12.39) (7.48)
Reversal of Deffered Tax Liability 0.66 (2.03)
Depreciation on ROU (0.68) (0.68);
Interest on Lease liability {0.79)] (0.82)
Ciratuity Provision Reversed 44.71 -
Gratuity Provision Recorded {20.05) (15.79) - o
Provigion Tor doubtful Debt (0.04) (0.25) 1*\2c JUNTANTS
Acturial Gainfloss due o gratuity 3n 17.19 '\{ﬂ F RN.‘UTUEESN
Reversal of rent 120 1.20
CSR Excess Expense Reversed 1.66 6.80
Far Valuation of Investments 253 -
Cupitalisation of Processing Fees 11.75 15.59
Tuotal Comprehensive Income as per IND AS 1,159.79 979.51

\



Materinl Adjustments in Equity:

Particulars

31/03/2024 31/03/2023 01/04/2022
Balance of Other Equity before IND AS Conversion 6001.11 4,221.81 3,170.27
Change in Profit & Loss Statement 4599 13.73
R’ Adjustment in Opening Reserve
11 Due to Opeming Gratuity Liability (29.76) (29.76) (29.76)
2) Capntalisation of Processing Fees 4
3) Due o Differences in Lease
Ledse Rent Reversal 1.20 1.20 1.20
Depreciation on ROU (0.68) (0.68) (0.68)
Interest on Lease Lability (0.85) (0.85) {0.85)
4) Due to Opening Deferred Tax Liability 36.38 36,38 3638
3) Provision for doubtful Debt (109.83) (109.83) (109.83)
Previous Year
Short/{ Excess) of Income Tax 19.88 7.48
Total Closing Equity As per IND AS 5,963.42 4,139.48 3,066.72
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Reconciliations between previous GAAP and Ind AS

(p) Ind AS 101 requires an entity to reconcile equity, total comprehensive income and cash flows for prior years. The following Lables represent the
reconciliations from previous GAAP to Ind AS,
(1) Reconciliation of Equity

Particulars As at March 31, 2024 As at March 31, 2023
Adjustments/ Previous |Adjustments
Previous GAAP Birees IND AS GAAP Kivers IND AS
ASSETS

(1) Non-current assets
Property, Plant and Equipment and Intangible Assets

(a) Property, Plant and Equipment 13,282.63 - 13,282.63 7,454.28 - 745428
(b) Capital work -in- Progress - - - 1,995.74 - 1,995.74
(¢) Right of Use Assets - 8.60 8.60 - 928 928
(d) Financial Assets & = - o t =
(1) Trade Receivables = - 1 % . -
(1) Investment 56,00 2.53 58.53 - - -
(i1} Other Financial Assets 661.53 - 661.53 502.17 - 502,17
(1) Deferred Tax Assets (Net) - - - - - »
(e} Other Non Current Assets 322.16 - 322,16 230.54 - 230.54
Total non-current Assets 14,263.79 11.13 14,274.92 10,182.73 9.28 10,192.00
(2) Current assets - -
(a) Inventories 6,794.03 - 6,794.03 4,853.01 - 4,853.01
(b) Financial Assets - - - - - -
(1) Trade receivables 4.923.21 (110.13) 4,813.08 3,817.98 (110.09) 3,707.89
(11) Cash and cash equivalents 65.10 - 65.10 17.45 - 17.45
(1i1) Bank balances other than (ii) above 2428 - 24.28 28.70 - 28.70
(1v}) Other Financial assets 339.65 - 33965 102.86 - 102.86
(¢) Current Tax Assets (Net) 76.65 - 76.65 68.55 - 68.55
(d) Other current assets 3,757.20 8.47 3,765.67 1,255.51 6.80 1,262.31
Total Current Assets 16,038.64 (101.67)] 1593697 10,144.05 (103.29)] 10,040.76
Total Assets 30,302.43 (90.54)| 30,211.89 20,326.78 (94.01)] 20,232.77
EQUITY ) - -
(a) Equity Share Capital 283.77 - 283.77 247,87 - 247.87
(b) Other Equity 6,001.10 (37.68) 5,963.42 4,221.81 (82.33) 4,139.48
6,284.87 (37.68) 6,247.19 4,469.68 (82.33) 4,387.35

LIABILITIES

(1) Non-current liabilities
{a) Financial Liabilities - -
(i} Borrowings 5,571.81 (27.34) 5,544 47 427384 (15.59) 425825

(ii) Lease liabilities - 8.29 8.29 - 8,70 8.70
(111) Other financial liabilities - - - - = -

(b) Provisions 42.04 - 42.04 - 28.09 28.09
(¢) Deferred tax liabilities (Net) 507.55 (35.02) 472.53 32432 (34.35) 289.96
Total Non-current Liabilities 6,121.40 (54.06) 6,067.34 4,598,15 (13.16) 4,585.00

(2) Current liabilities - -
(a) Financial Liabilities - =
(1) Borrowings 14,424.81 . 14,424.81 9,331.10 - 9,331.10
(ii} Trade payables : B B - - > "

(A)Total outstanding dues of micro small and medium

enterprises 575 - 5.75 - - B
(B)Total outstanding dues of creditors other than micro,

small and medium enterprises 1,190.98 - 1,190.98 398.00 - 398.00
(iii) Lease Liabilities - 1.20 1.20 - 1.20 1.20
(iv) Other financial liabilities(other than those specified

in item(c) 604.89 - 604.89 85247 - 852.47
{b) Provisions 2.67 2.67 - 0.28 0.28
() Other current liabilities 1,667.06 - 1,667.06 677.37 - 677.37
Total Current Liabilities 17,896.16 1.20 17,897.36 11,258.94 1.48 11,260.42
Total Equity and Liabilities 30,302.43 (90.54)( 30,211.89 | 20,326.78 (94.01)] 20,232.77
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(ii)

(1i1)

Reconciliation of Profit
Particulars As at March 31, 2024 As at March 31, 2023
Adjustments/ Previous |Adjustments
Previous GAAP| " LT INDAS | U0 ;Ermn IND AS
INCOME :
I Income from operations 88,271.99 -53.01 | 8821898 | 53,338.38 - 53,338.38
11 Other income 417.49 2.53 420,02 358.39 - 358.39
111 Total Income (1+11) 88,689.48 -50.48 88,639.00 53,696.77 - 53,696.77
IV, Expenses :
Cost of Materials consumed 74,090.33 9,588.08 | 75,870.80 | 46,210.61 475739 | 46,972.02
Changes in inventories of Work in progress and
finished goods (236.73) - (236.73) (967.42) - (967.42)
Emplovee benefits expense 1,124.94 105.53 1,230.47 903.48 155.38 1,058.86
Finance costs 1,318.23 (10.96) 1,307.27 625.51 (14.77) 610.74
Depreciation and amortization expense 453,80 0.68 454 .48 247.32 0.68 248.00
Other expenses 10,365.51 (9,774.09) £,399.03 5,310.92 (4,904.73) 4,402.17
Total expenses 87,116.08 (90.76)| 87,025.32 52,330.41 (6.05)] 52,324.36
V. Profit before exceptional items and tax(111-1V) 1,573.40 40.28 1,613.68 1,366.36 1,372.41
V1. Exceptional items - &
VIl Profit/(loss) before tax (V-V1) 1,573.40 40.28 1,613.68 1,366.36 6.05 1,372.41
VIIT Tax expense : - -
(1) Current tax 262.63 - 262.63 228.07 - 228.07
(2) Short/ (Excess) Provision for Earlier Years = 12.39 12.39 - 7.48 7.48
(2) Deferred tax 183.23 (1.69) 181.54 172.51 (2.76) 169.75
Total Tax Expense 445.86 10,70 456.56 400.58 4,73 405,31
IX Profit(loss)for the period from continuing = -
operation (VII-VIII) 1,127.53 29.58 1,157.12 965.77 1.32 967.10
X Profit/(Loss) from discontinued operations. . i i =
X1 Tax expense of discontinued operations - - - .
Xl Profiv(loss) from discontinued operation (X-XI) i - # =
IX Profit(loss) for the period (IX+XI)\ 1,127.53 29,58 1,157.12 965.77 1.32 967.10
X Other Comprehensive Income
A (i) ltem that will not be reclassified 1o profit or loss - 3.7 an - 17.19 17.19
(i) Income tax relating to item that will not be
| reclassified to profit or loss - (1.03) (1.03) - (4.78) (4.78)
NI Total Comprehensive Income for the period 1,127.53 32.26 1,159.79 965.77 13.73 979.51
Impact of Ind AS adoption on the statements of cash flows for the year ended 31 March 2023 and 31 March 2024
Particulars As at March 31, 2024 As at March 31, 2023
Previous GAAP “'"l':'::'::s“‘” IND AS P(';A":::’ “"}E::':;“" IND AS
Net cash flow from operating activities (1,327.15) (2897) (1,356.12)] (1,077.75) (14.96)] (1,092.71)
Net cash flow from investing activities (4,368.54) (4,368.54)| (4,204.15) (4,204.15)
Net cash flow from financing activities 5,743.34 2897 5,7712.31 5,270.84 14.96 5,285.80
Net increase/(decrease) in cash and cash equivalents 47.65 - 47.65 (11.06) - (11.06)
Cash and cash equivalents as at Opening 17.45 - 17.45 28.50 - 28.50
Cash and cash equivalents as at Closing 65.10 - 65.10 17.45 - 17.45




